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The Indiana General Assembly enacted major property tax
reforms in 2008. These reforms are intended to provide
substantial tax relief to homeowners. Starting in 20009,
property taxes for the school general fund,

Changes in Homeowner Tax Bills from 2007 to 2008
county welfare funds, and several other funds 9 With Added 2008 iustated Without Added
will be eliminated, and their costs taken over by Homestead Credit 2008 Homestead Credit
the state. Homeowners will also receive a Number of % Share Number of % Share
substantial new deduction from their home |Change in Tax Bill Homesteads of Total Homesteads of Total
. . - . .. 0 79 .39
assessments. And “circuit breakers” will limit | 20%ormore 549 >.7% 3,875 40.3%
h bills to a fixed ‘ ; 10% to 19% 87 0.9% 1,305 13.6%
omeowner tax bills to a _|xe percentage 0 19 106 119 1.2% 1370 14.2%
their assessments, 1.5% in 2009 and 1% | o% 100 1.0% 101 1.1%
beginning in 2010. The circuit breaker for |-1% to-9% 339 3.5% 1,072 11.1%
homeowners is 2% in 2008. -10% to -19% 834 8.7% 727 7.6%
-20% to -29% 1,619 16.8% 424 4.4%
. . . . - 0, - 0, 0, 0,
In 2008, substantial tax relief is provided 30%to -39% 2,299 23.9% 156 1.6%
i _ |-40% to -49% 1,826 19.0% 134 1.4%
th_rough an added h_omestead credit. The credit | 559, 10 509 926 9.6% 157 1.6%
will be financed with payments from the new |-60% to-69% 368 3.8% 134 1.4%
race track casinos and from the added sales tax. |-70%to-79% 333 3.5% 47 0.5%
Statewide, this amounts to added property tax |80%t0-8%% 111 1.2% 22 0.2%
. . -90% to -99% 31 0.3% 17 0.2%
relief of $870 million. Homeowner taxes should | ..o, 78 0.8% 78 0.8%
fall by about one-third. Each county is different, |total 9,619 100.0% 9,619 100.0%
however. Homeowner tax bills depend on |[Higher Tax Bil 755 7.8% 6,550 68.1%
changes in the homestead’s assessment and the |No Change 100 1.0% 101 11%
. i 0, 0,
assessments of other property, on changes in |toverten 8764 912% 2968 308% _
. Average Change in Tax Bill -33.3% 9.1%
local government tax collections, on new local
income tax adoptions, as well as on added state credits.
Miami County did not adopt a new local option income tax
for 2008.
Who Pays the Tax?
N . . Shares of the Property Tax Paid
In Miami County, the average homeowner saw their tax bill by Property Type
decrease by 33.3% for 2008, with 91.2% of homeowners
) . . Personal Homesteads
seeing decreases. Without the added homestead credit, the Property 24%
. . 13%
average tax bill would have increased by 9.1%, and 68.1% ’
of homeowners would have seen tax bill increases.
In Miami County, 24% of property taxes are paid by
homeowners (homesteads are primary residences, occupied
- - Non-
by their owners); 19% are paid by owners of smaller rental Ogr'g;;fya' Homestead
housing units or owners of second homes (non-homestead 42% Resigential
residential); 2% are paid by owners of larger rental housing <_
. . - C ial
units (commercial apartments); and 55% are paid by other Aparments
agricultural, commercial, industrial, or utility businesses on 2%

their real property (land and buildings) or on their personal
property (equipment).
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Who Gets the Revenue?
Property Tax Levies by Government Type
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On average, Miami County property tax levies increased
6.8% from 2007 to 2008. This is higher than the expected
statewide average increase of 5%. Peru fire protection levies
and Maconoquah School Corporation general and debt
service levies saw the largest increases.

In Miami County, school corporations receive 58% of all
property taxes. The county, city, and towns receive most of
the rest. Townships, library districts, the redevelopment
commission, and the state receive a small share of property
taxes.

In 2009 the school and county shares of property tax
revenue will decrease significantly when the state takes over
the school general fund and county welfare levies.

Changes in Property Tax Levies from 2007 to 2008
by Governmental Units in Miami County
2007 2008
Taxing Unit Levy Levy Change
County Total $32,939,347 $35,170,602 6.8%
State Unit 27,835 29,346 5.4%
Miami County 7,757,947 7,700,961 -0.7%
Allen Township 17,723 15,426 -13.0%
Butler Township 11,501 12,350 7.4%
Clay Township 18,090 18,791 3.9%
Deer Creek Township 20,291 21,374 5.3%
Erie Township 13,477 14,516 7.7%
Harrison Township 14,765 15,669 6.1%
Jackson Township 27,218 28,685 5.4%
Jefferson Township 36,809 38,539 4.7%
Perry Township 21,674 23,262 7.3%
Peru Township 186,568 112,522 -39.7%
Pipe Creek Township 44,079 41,637 -5.5%
Richland Township 15,395 16,016 4.0%
Union Townshp 16,168 17,835 10.3%
W ashington Township 49,198 52,899 7.5%
Peru Civil City 4,829,852 5,974,014 23.7%
Amboy Civil Town 34,440 35,950 4.4%
Bunker Hill Civil Town 162,461 174,411 7.4%
Converse Civil Town 208,998 224,728 7.5%
Denver Civil Town 16,300 17,805 9.2%
Macy Civil Town 12,206 13,761 12.7%
Maconoquah School Corporation 6,526,951 7,330,606 12.3%
North Miami Consolidated School Corporation 3,817,805 4,132,642 8.2%
Oak Hill United School Corporation 1,538,969 1,359,588 -11.7%
Peru Community School Corporation 7,097,302 7,334,594 3.3%
Converse Public Library 63,098 67,923 7.6%
Peru Public Library 344,134 333,845 -3.0%
Converse Town Redevelopment Commission 8,093 10,907 34.8%
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