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The Indiana General Assembly enacted major property tax
reforms in 2008. These reforms are intended to provide
substantial tax relief to homeowners. Starting in 20009,
property taxes for the school general fund,
county welfare funds, and several other funds
will be eliminated, and their costs taken over by
the state. Homeowners will also receive a
substantial new deduction from their home |Ehangein TaxBil

Changes in Homeowner Tax Bills from 2007 to 2008

With Added 2008 Illustrated Without Added
Homestead Credit 2008 Homestead Credit

Number of % Share Number of % Share
Homesteads  of Total Homesteads  of Total

ts. And “ci it breakers” will limit 20% or more 32 0.4% 117 1.5%
assessments. An _ circui _rea ers” will limi 10% 10 19% 8 0.1% 7 0.9%
homeowner tax bills to a fixed percentage of | 10 to0 9% 18 0.2% 133 1.7%
their assessments, 1.5% in 2009 and 1% | 0% 13 0.2% 13 0.2%
beginning in 2010. The circuit breaker for |[-1%1t0-9% 31 0.4% 2,070 26.0%

. . -10% to -19% 63 0.8% 4,707 59.1%
0 )
homeowners is 2% in 2008. -20% to -29% 333 4.2% 602 7.6%
. . . -30% to -39% 1,689 21.2% 135 1.7%
In 2008, substantial tax relief s prowde_d 409 10 ~49% 4103 5150 62 0.8%
through an added homestead credit. The credit |_50u to -59% 1,494 18.7% 30 0.4%
will be financed with payments from the new |-60% to -69% 129 1.6% 12 0.2%
race track casinos and from the added sales tax. |-70%t0-79% 38 0.5% 3 0.0%
. . -80% to -89% 5 0.1% 2 0.0%
Sta}teW|de, this z.an?ounts to added property tax 190% 1 -99% 4 0.19% 3 0.0%
relief of $870 million. Homeowner taxes should | ;400 10 0.1% 10 0.1%
fall by about one-third. Each county is different, |Total 7,970 100.0% 7,970 100.0%
however. Homeowner tax bills depend on |Higher Tax Bil 58 0.7% 321 4.0%
changes in the homestead’s assessment and the |No Change - 13 0.2% 13 0.2%
assessments of other property, on changes in e T 189 e T6% | %A%
prop _y’ 9 Average Change in Tax Bill -43.4% -12.4%
local government tax collections, on new local
income tax adoptions, as well as on added state credits.
In Jasper County, the average homeowner saw their tax bill
decrease by 43.4% for 2008, with 99.1% of homeowners
seeing decreases. Without the added homestead credit, the Who Pays the Tax?
) Shares of the Property Tax Paid
average tax bill would have decreased by 12.4%, and 95.8% by Property Type
of homeowners would have seen tax bill decreases. Jasper
County adopted a local option income tax for 2008, which Homesteads
contributed additional property tax relief. Personal 22%
Property
. 28%
In Jasper County, 22% of property taxes are paid by
homeowners (homesteads are primary residences, occupied Non-
by their owners); 15% are paid by owners of smaller rental Homestead
housing units or owners of second homes (non-homestead 15%
residential); 1% are paid by owners of larger rental housing \_
units (commercial apartments); and 62% are paid by other Other Real Commercial
. . . . - . Property Apartments
agricultural, commercial, industrial, or utility businesses on 34% 1%
their real property (land and buildings) or on their personal

property (equipment).
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Who Gets the Revenue?
Property Tax Levies by Government Type . .
On average, Jasper County property tax levies increased

Libﬁ/zies 5.3% from 2007 to 2008. This is near the expected statewide

average increase of 5%. The largest levy increases were in

Schools Other Units the Kankakee Valley School Corporation general, capital

Ség/ff projects, and debt service funds, and the Rensselaer Central
School Corporation general and capital projects funds.

County

18% In Jasper County, school corporations receive 70% of all
property taxes. The county, the city, and the towns receive
Townships most of the rest. Townships, library districts, and the state

% collect a small share of property taxes.
Cities /
Towns
6% In 2009 the school and county shares of property tax

revenue will decrease significantly when the state takes over
the school general fund and county welfare levies.

Changes in Property Tax Levies from 2007 to 2008
by Governmental Units in Jasper County
2007 2008
Taxing Unit Levy Levy Change
County Total $38,987,440 $41,054,860 5.3%
State Unit 48,146 50,524 4.9%
Jasper County 7,663,263 7,587,069 -1.0%
Barkley Township 11,134 11,236 0.9%
Carpenter Township 81,152 82,430 1.6%
Gillam Township 37,143 37,900 2.0%
Hanging Grove Township 16,611 16,623 0.1%
Jordan Township 18,283 18,682 2.2%
Kankakee Township 60,362 60,611 0.4%
Keener Township 294,400 227,135 -22.8%
Marion Township 93,145 92,729 -0.4%
Newton Township 23,715 21,530 -9.2%
Union Township 13,319 13,338 0.1%
Walker Township 65,645 100,278 52.8%
W heatfield Township 66,417 69,283 4.3%
Rensselaer Civil City 1,174,941 1,189,665 1.3%
Demotte Civil Town 785,207 795,085 1.3%
Remington Civil Town 302,240 290,743 -3.8%
Wheatfield Civil Town 101,952 104,836 2.8%
Kankakee Valley School Corporation 16,986,313 18,242,784 7.4%
Rensselaer Central School Corporation 6,689,255 7,562,593 13.1%
West Central School Corporation 515,821 497,074 -3.6%
Tri County School Corporation 2,473,056 2,472,612 0.0%
Remington Public Library 70,214 70,968 1.1%
Jasper County Public Library 1,395,706 1,439,132 3.1%
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