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. STATUTORY DIRECTIVE

The Indiana General Assembly enacted legislation (P.L. 40-1995) directing the Public
Finance Commission (Commission) to do the following:

(1) Review and evaluate relevant public investment statutes.

(2) Recommend clarification of definitions with respect to statutes concerning public
securities.

(3) Recommend whether a cap is needed for long term investments by the Treasurer of
State, and if so, the level of the cap.

(4) Recommend clarification of public investment statutes.

(5) Investigate investment options for local units of government.

(6) Before November 15 of each year the Commission meets, prepare and submit a
report of the Commission’s findings and recommendations to the Governor and the

Legislative Council.

(7) Review and make recommendations concerning other relevant issues as decided on
by the Commission.

ll. Introduction

The Public Finance Study Commission did not meet during the 1999 interim.



