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INDIANA PORT COMMISSION 
REVIEW COMMENTS 

December 31, 2007 
 
 

NAME CHANGE 
 
 As of July 1, 2008, the Indiana Port Commission was no longer termed as the Indiana Port Com-
mission.  Public Law 98-2008, Sections 10 and 11 state:  "'Ports of Indiana' means the ports of Indiana     
. . . created as a body both corporate and politic in the state of Indiana, and the exercise of the powers 
conferred by this article in the construction, operation, and maintenance of a port or project shall be 
deemed and held to be essential governmental functions of the State." 
 
 
PUBLIC DEPOSIT INSURANCE FUND 
 
 In accordance with IC 5-13, deposits of the Indiana Port Commission were not insured by the 
Indiana Public Deposit Insurance Fund (PDIF) as stated in the Port Commission's audited financial state-
ments for the period ending December 31, 2007.  The Port Commission deposits were insured by the 
Federal Depository Insurance Corporation (FDIC) up to the FDIC limit.  Effective October 3, 2008 through 
December 31, 2009, the FDIC insurance coverage limits increased from $100,000 to $250,000. 
 
 In their Notes to Financial Statements, Note 2, as of December 31, 2007, the Port Commission 
reported Cash and Cash Equivalents of $16,244,393.  Any of these funds in excess of the FDIC limit on 
deposit at a financial institution may be at risk.  Additional records provided by the agency indicated that 
as of December 31, 2007, they had $7 million on deposit at several financial institutions in excess of the 
FDIC limit. 
 
 IC 5-13-12-1(a) provides that the board for depositories, through the PDIF:  ". . . is to insure the 
safekeeping and prompt payment of all public funds deposited in any depository." 
 
 IC 5-13-4-20 states:  "'Public funds' means all fees and funds of whatever kind or character 
coming into the possession of any public officer by virtue of that office." 
 
 IC 5-13-4-21 states:  "'Public officer' means any person elected or appointed to any office of the 
state or any political subdivision.  'Public officer' includes an officer of all boards, commissions, depart-
ments, institutions, and other bodies established by law to function as a part of the government of the 
state or political subdivision that are supported wholly or partly by appropriations of money made from the 
treasury of the state or political subdivision or that are supported wholly or partly by taxes or fees.  'Public 
officer' does not include an officer of an independent body politic and corporate set up as an instrumental-
ity of the state but not constituting a political subdivision." 
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INDIANA PORT COMMISSION 
EXIT CONFERENCE 

 
 
 The contents of this report were discussed on February 18, 2009, with Rich Cooper, Executive 
Director; and Tony Walker, Controller.  The official response has been made a part of this report and may 
be found on page 6. 
 






