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TRUST FUND NEGATIVE ACCOUNTS

The Indianapolis Juvenile Correctional Facility has six Trust Fund accounts with a negative balance
creating a shortage in the fund $162.91. This was the result of an error made by employees. Six offenders
were not charged for their commissary orders prior to their release from the facility.

Per IC 4-24-6-9, such losses must be covered by a general blanket performance bond or crime
insurance policy. If the facility is unable to collect from the bond, it should try to receive reimbursement from
the responsible offender. If all efforts fail, then the agency may try to receive reimbursement from the
institution's operating account.

FIXED ASSET INVENTORY

As stated in the prior six Audit Reports, most recently B16674 and B11493, the fixed asset inventory
of the Indianapolis Juvenile Correctional Facility is not complete as to additions and retirements and assets
have not been consistently tagged upon receipt.

Each state agency is required to report to the Auditor of State all additions and retirements of assets
with a cost of $20,000 or more. Assets costing more than $500 but less than $20,000 must be maintained on
an asset control system at the agency. (Accounting and Uniform Compliance Guidelines Manual for State
Agencies, Chapter 10)

Assets at the minimum level of $500 must be tagged. Assets should be tagged upon receipt. (Ac-
counting and Uniform Compliance Guidelines Manual for State Agencies, Chapter 10)








