IC 8-15.5-11
Chater 11.. Toll RoadFund

IC 8-15.5-11-1
" Account”
Sec.1. As usd in this hapter,"accaint” refgs toan acoun
establishd within the furd.
Asaddal by P.L.47-2006, SEC.39.

IC 8-15.5-11-2
" Fund"
Sec.2. As usd inthischapter;'fund" refersto thetoll roadfund
edablished by sedion 3 of this chapter.
Asaddal by P.L.47-2006, SEC.39.

IC 8-15.5-11-3
Establishment of fund; administration; accounts; investment
Sec.3. (a) Thetoll roadfund isestablishd toprovide fundsto:

(1) pay or defeasecertain bondsin the mamer providedby this
chaper;
(2) pay amountsowed by theauthorityin conrectionwith the
exectionandperformanceof apublicprivate ageenent tnder
this article,including operatingexpensef the auttority; and
(3) make distributionsto the next gerration trust fund aththe
major moves castructionfund.

(b) The aithority shdl hold, administer,andmanag thefund.

(c) Experses 6 administeringthe fund shall ke pad from money
in thefund.

(d) Thefund condsts of the following:

(1) Money received from an operator under a public-private
ageemert.

(2) Appropriations, if ary, mace by the gereral assembly.

(3) Grants ad gifts intenced fa deposit inthe fund.

(4) Interestpremums, gains,or ather eanings onthefund.
(5) Amounts trarsferred to the fund under subsection (i).

(6) Amounts trarsferred to the fund under IC 8-14-14-6(a)(5).

(e) Theauthority shdl estaldishthe foll owing separate accounts
within thefund:

(1) Thebond retirement account.
(2) The administration accourt.
(3) Thedigible project account.

(f) Moneyin the fundshallbedepaited,paid,andsecuredn the
mannerprovided by IC 4-4-11-32. Notwithstandirg IC 5-13, the
auhority shdl inved the money in the fund that is not needed to
meet theobligations of the fund in the mannerprovided by an
investmert pdicy edablished by resolution of the authority.

(g) The furd isnot part of the state treasty andis mnsideed a
trust furd for puposesof IC 4-9.1-1-7. Money may ot be
transferred assiged, or otherwise renoved fran the fund by the
state board of finance, the budgetagency, or ary other state agency.



(h) Morey in the fund at theendof a state fischyear abesnot
revert tothe stée generalfund.

(i) As som as pradicable dter a public-private ageenent
conceningthelndianaToll Roadhasbeenexecued aml theclosirg
for each finarcing transation required to provide funding to camy
out the ageenent ras eencondicted theauthorityshdl deternine
the total balance remaining in dl toll road funds and accounts
estblished under IC 8-15-2. Subject to any applicable trust
indentues searing toll road onds the adhority may retainfrom
those fundsind accantsthe anountsnecessg to pay oustanding
obligationswith respecto theoperationof the Indiana Toll Road
incurred before the effective dae of the pultic-private ageenmen,
andshall trasfer allremaining balances irthetoll roadfunds and
accounts tothefund.

Asaddel by P.L.47-2006, SEC.39.

IC 8-15.5-11-4
Allocations to accounts and other funds

Sec.4. (a) Before ay allocaions ae madefrom thefund unde

this chapter.the auhority shdl deternine:
(1) the extert to which outstandng bonds issuedby the
authority under IC 8-145-6 ar IC 8-152 shoud be remid,
defeasedor othewiseretired;
(2) thetotal amount necessaryto repay defeasepr otherwise
retire the bonds sdected by the auhority for repayment,
defeasaoe,or retirenent; anl
(3) thetotalamount necesxwy to paytheanmountsowed by the
auhority related to the exeaution and performarce of a
publicprivate ageenent under this article, including
establishig reseres, plughe anountnecessy toestablishan
escrow account to implement a wittenageemnert enteredinto
unde IC 8-15.57-6 tofund reductios in or refurds d, user
fees inposedon Class 2vehicles.
The authoity shal malke aseparatedeternination of the anmount
describé in subdvision (3) for eaclpublicprivate ageenent.The
amountdescribé in subdvision (3) is payable slely from money
receved by the authority under the public-private agreement for
which theanmpuntsowed were inarred,and ae not pawble fran
lease pyments reeived inderlC 8-9.50r1C 8-145.

(b) Before naking anyallocdionsfromthe fundunde sulsection
(c) or(d), the awhority shdl allocatethe anountdeternined unde
subsection (a)(2) to the bond retirement account. Money in this
account may be usal only for the purposedegribed in sedion
3(a)2) of this chapter.

(c) After making the allocationrequred by sulsection(b) and
before making the allocatiors requred by sutsection (d), the
authority shdl allocate the anount deterrimed unde sulsection
(a)(3) tothe adnmnistration accont. Moneyin this account @y be
usedonly for the purposedesaibed in sedion 3(a)(2) of this chapter.

(d) After making theallocatiors required bysubsectiongb) ard



(c),theremainingmoneyreceivedduringeachstate fischyear under
a pwlic-private ageenent under this articlshall be allocated tihe
eligible project accountMoneyin this acourt may beusedonly for
the purposes described in sedion 3(a)(3) of this chapger. Within
thirty (30) day aftera public-private ageenent cacernirg the
IndianaToll Road has been eecutedand the closing for each
financing transation requiredto provide funding to carry out the
ageenen hasbeen conducted, the authority shdl trarsfer
(1) five hundred milliondollars ($500,000,000) of themoneyin
the digible project account to the next generation trust fund
establishd underIC 8-14-15; and
(2) theremainderof themoney in the eligble project acount
to themajor moves castructionfund.
In addition, anyanounts transferretb the fundunde section3(i) of
this chapter after thedate @scribedin this sibsectionshd be
transferredo themajor moves castructionfund.
Asaddel by P.L.47-2006, SEC.39.

IC 8-15.5-11-5
Distributions from eligible project account

Sec.5. The noneyallocated tahe eligble project acountmust
be wsedto make distrilutionsto thenex generation trustfund and
the major movesconstruction fund, asprovided by sedion 4 of this
chaper.
Asaddel by P.L.47-2006, SEC.39.

IC 8-15.5-11-6
Expediting permits, licenses, and approvals

Sec.6. The athority shdl seekthe cooperation of federd and
local agenciesto expediteall neessaryfedeal andlocal permits,
licenses, and approvals necessaly for toll road projeds under this
article.
Asaddel by P.L.47-2006, SEC.39.



