IC 6-5.5-4
Chapter 4. Rulesfor Attributing Receipts

IC 6-5.5-4-1
Application of chapter
Sec.1. This chpter aplies toall taxpayers.
As addeal by P.L.347-198(ss) SEC1. Amendedby P.L.6-200Q
SECA4.

IC 6-5.5-4-2
Definitions
Sec.2. Fa purposesf computingreceifs or thereceipts factor

under this article the following goply:
(1) "Recipts" means gross income (as ddined in
IC 6-5.5-1-10), plusthegross incone exludedunder fction
103 of the InternalRevenueCode, less goss ircome deived
from souces atsidethe Lhited Sates.Howewer, upon the
disposdtion of assets ©¥ch as sawrities aml money market
transactions, when derived from ransadions and adivities in
the regular course of the taxpayers trade or busness, receipts
are linted to the quin (asdefined in Section 1001 of the
InternalRevenueCoce)thatis recogizeduponthedispostion.
(2) "Money market instrunents" neandederalfundssoldand
securitiespurchasedunde ageenents toresell, commercial
paper, barker's aceptancs, and purchased certificates ©
depait andsimilar instrunents.
(3) "Securities" means United States Treasurysecuities,
obligations of United States governnment agncies and
corpaations, obligations of stateand political subdivisions,
corpaatestockandothersecuritiesparticipatiors insecurities
bacled by mortgages held byJnited Sates o stategovernment
agenciesloanbadked curitiesandsimilar investnents.

As addel by P.L.347-1989(6s) SEC.1. Anendedby P.L.21-190,

SEC29, P.L.68-1991, SEC12

IC 6-5.5-4-3
L ease or rental of real or tangible personal property

Sec. 3 Reipts from the lease or rental of real or tangble
personal property must be attributed to Indiana if the property is
locatedin Indiana
Asaddel by P.L.347-1989(s) EC.1.

IC 6-5.5-4-4
Secured loans or installment sales contracts; interest income and
other receipts

Sec 4. Intered income ard atherreceiptsfromassetsin thenaure
of loans a installment sé&s contracts that apgimarily secued ty
or ded with real or tangible personal property mug be atributedto
Indianaif the searity or sale popertyis locatedin Indiana
Asaddel by P.L.347-1989(s) EC.1.



IC 6-5.5-4-5

Unsecured consumer loans; interest income and other receipts
Sec.5. Interest icome ard ather reeipts fom consurar loars

notsecuredy realor tangble persoml propety must ke attribued

to Indianaif the loanis macde to aresdert of Indiana, whether at a

place of businesy atravelingloan officer,by mail, by teleplone,

or by othe electromc means.

Asaddel by P.L.347-1989(s) EC.1.

IC 6-5.5-4-6
Unsecured commercial loans or installment obligations; interest
income and other receiptsto be applied in state

Sec.6.Interest icome ard ather reeipts fromconmmercial loans
andinstallment dligationsnot ecuredby realor tangble personal
property mug beatributedto Indianaif the proceedsof theloanare
to beapgied in Indiana If it canna be deternmedwhere thefunds
areto be applied, theincome ard recdpts are attributed to the state
in which the tusinessapgied for theloan. As usel in this setion,
"appliedfor’ meansinitial inquiry (indudingcusiomerassistarcein
preparirg the loanapgication) or stbmissionof a conpletedloan
applicaton, whichever occurs first.
Asaddel by P.L.347-1989(s) EC.1.

IC 6-5.5-4-7
Feeincome and other receiptsfrom letter sof credit, acceptance of
drafts, and other guarantees of credit; apportionment

Sec 7. Fee income and othe recepts from letters of credit,
acceptaoeof drafts,andotherdevicesfor assuringor guaranteing
loansor creditmustbe appationedin the sane manneras interest
inconme ard ather reeipts fran conmercial loans ae agportiored.
Asaddel by P.L.347-1989(s) EC.1.

IC 6-5.5-4-8
Credit cards; apportionment of service charges, interest income,
and fees

Sec 8. Intered income, merchart discount, ard other receipts
including servie charges fromfinancial instituion aedit cad ard
travel and entetainment credit card recavales ard credt card
holdersfeesmust ke attribuedto thestateto which thecardchages
andfees araegularly billed.
Asaddal by P.L.347-19896s) EC.1.

IC 6-5.5-4-9
Receipts from sale of assets; apportionment

Sec.9. Receipts fronthesale of arasset, tangle or intandple,
must ke apportiored inthe mannerthat theincome from the asset
would be apportioned under this chepter.
Asaddel by P.L.347-1989(s) EC.1.

IC 6-5.5-4-10



Receipts from performance of fiduciary and other services;
apportionment

Sec.10. Recepts fromthe performanceof fiduciary and othe
senices nust ke attribued tothe statein which the benefits d the
senices areorsuned.If thebenefitsare cosumed inmore than ane
(1) state, the recepts from thase berefits mug be apportioned to
Indianaon a pro rata basis aacording to the portion of the benefts
consumed inlndiana
Asaddal by P.L.347-19896s) EC.1.

IC 6-5.5-4-11

Receiptsfrom traveler's checks, money orders, or savings bonds
Sec.11 Receiptsfrom theissuane oftravelers crecks, money

orders, or United States saingsbondsmug be atributedto the state

in whichthetravelers checks,moneyorders,or bondsarepurctased.

Asaddal by P.L.347-19896s) EC.1.

IC 6-5.5-4-12

Receiptsfrom investmentsof financial institution in statesecurities
Sec 12. Receipts from invegments of a finandal ingitution in

securitiesof this state aml its political subdivisions,agencies,and

instrunentalities nust ke attribued tolndiana

Asaddal by P.L.347-19896s) EC.1.

IC 6-5.5-4-13
Participation loans; apportionment of interest income and other
receipts

Sec.13 Interest imome ard other receipts frm a participating
financialinstitutions pation of participationloansmust ke attribued
unde thischapter A participation loan ist loan inwhich more than
ore (1) lender is a creditor to a common borrower.
Asaddel by P.L.347-1989(s) EC.1.

IC 6-5.5-4-14
Repealed
(Repaledby PL.68-191,SKC.18)

IC 6-5.5-4-15
Repealed
(Repaledby PL.68-191,SKC.18)



