IC 6-4.1-6
Chapter6. Special Proceduresfor Appraising and Taxing Certain
Property Intereds

IC 6-4.1-6-1
Mortality standards and actuarial tables; valuation of future
interests

Sec. 1. (a) For purposes of this article, county inheritancetax
appraises andthe departrant d staterevenueshall, if possible,
appraise each future, cortingernt, defeasble, or life interest in
propety andeachannuityby usingtherules, nethods gandard of
mortality, and actuarial tables used tyeInternal ReenueSenice
on Octaber 1, 1988, for federalestate taypurposes.

(b) Except as otherwise provided in this chgpter, the value of a
future interest in specific property equals the remainder of:

(1) thetotalvalue d the propety; minus
(2) the value of all other interests in the property.

(c) Unlessotherwise pravided by thetransferor the irheritance
tax imposedonthetransfer ¢ eachof the irterests igpayalte from
the property in which the interests exist.

As added ly Acts 196, P.L.18, SEC1. Amendedby P.L.951989
SEC1.

IC 6-4.1-6-2
Property interests that may be divested

Sec.2. Countyinheritance tax appraises andthedepartnent d
state reenue shall ppraisea prertty interestwhich may be
divestedbecauseof anact or omission of the trarsfereeas if there
were no possibility of divegmert.
Asaddel by Acts 196, P L.18, SEC1.

IC 6-4.1-6-3
Agreements with department for computing taxes

Sec.3. (a) Thedepartnent d state regnueanda taxmyer may
enter ino anageenent tnderwhich thedeartment will computethe
inheritance tax due with resped to ataxable transfer if:

(1) it isimposdble to computethe preen valueof the property
interest tranferred; o
(2) thetaximposedonthetransfercannd be omputedbecase
a contingency makesit impassible to determine who will take
the property.
Thepersonal representative ofan edate or the trustee of a rust may,
without caurt authorization, enterinto suchan ageenent with the
department on behdf of the edate or trug.

(b) Whenthedepartnentof staterevenueentersnto an ageenent
with a taxpayer under this section, the tax computed by the
departnent ispayable fran the propety interestransferred.
Asaddel by Acts 196, P L.18, SEC1.

IC 6-4.1-6-4



Manner of property distribution; circumstances where court
determination required; finality
Sec.4.Fa puposes of determing theinheritane taximposed
onademdent'strarsferof spedfic property, the appropriate probate
courtshall, so faras mssible,deternine the mannerin which the
property will probably be distributed if :
(1) a contingency makes it impossille to deternine ea&h
transferes exact interst inthe poperty, and
(2) thedepartment of staterevernueandthetaxpayerfail , within
a reasnabletime,to enter intaan greenent indersection3 o
this chepter.
Unless he cout's deerminationis appealed,it is final and binding
onall parties.
Asaddel by Acts 196, P L.18, SEC1.

IC 6-4.1-6-5
Appraisal of limited, contingent, dependent, or determinable
interests

Sec.5.1f aprobde cout files an applicationwith the cepartnent
of staterevenueaskng the departrant to appaise gropety interest
whichislimited contingent, dependent, or determinade upon alife
in being includingbut not linited toa life or remainderinterestthe
departnent shall, if possilbe, gpraisethe poperty interest.The
depatment shdl baeitsappraisd onthefacts statedby the court in
the applicaton, and the depdment shdl cettify its appraisd in
duplicae tothe caurt. The depaments certification is conpetent
evidercethat the appraisd is corred.
Asaddel by Acts 196, P L.18, SEC1.

IC 6-4.1-6-6
Contingent or defeasible future interests; appraisal

Sec. 6. (a) If proceedings have not been instituted under this
chapter to determine the inheritance tax imposed on the decedent's
trarsferof acontingert or defeadble futureinterestin property or if
the taximposedonsud atransfer is postponashder sbsection(b)
ofthissectionthecourty inheitancetax appraisetor thedemartment
of staterevenueshall,notwithstandirg the provisionsof IC 6-4.1-5,
appraisethe propety interest at its fair narket value when the
transfereeof the irterest okains tlke beneficial enjoyment o
possession of the property.

(b) Theinheritance tax imposed on the decedent's trarsfer of a
contingent a defeaible irterest inpropety accries anl isduewhen
the trarsferee o the interest dtainsthe kenefidal enjpyment o
possession of the property if the fair market value of the property
interest & oftheappraishdateprescribe by IC 6-4.1-5-1.5 camot
otherwise be ascertained under this chagpter.

As added by Acts 196, PL.18, SEC1. Anendedby Acts 198,
P.L57 EC.18



