IC 6-1.1-9
Chapter 9. Asesnent of Omitted or Undervalued Targible
Property

IC6-1.1-9-1
Notice to taxpayers

Sec 1.If atownship asessor (if any), county asesar, or county
property tax asesanernt board of appeals bdievesthat any taxable
tangble property hasbeen omitted from or undevalued on the
assessentrolls orthetaxduplicaefor anyyearor yearsthe dficial
or board shall give written notice under IC 6-1.1-3-20 or
IC6-1.1-4-220f theassessentorincreasen asessnent.The notice
shall @ntain a gneraldescription of the propety anda statenent
desaibing the taxpayersright to areview with the county property
tax asessrant ardof appealsunde IC 6-1.1-15-1.
(Formerly: Acts 195,P.L.47,SEC1) AsamandedbyP.L.41-1993
SEC7; P.L.6-1997,SEC33 P.L.1-2004,SEC12andP.L.23-2004
SEC13 P.L.219-2@M7,SEC.23; P.L.146-20(8, SEC102.

IC 6-1.1-9-2
Adjustment statement; filing

Sec 2. If under this chagpter any omitted or undervalued tangible
property is asesal or itsasesedvaluaionis increased, the board
or dficial who makes the adustment shdl file with the county
auditora written staterant which contairs:

(1) thereasms why theactionwastaken; aml

(2) thefactsor evdenceonwhich thereasos ae based.
(Formerly: Acts 195,PL.47,SEC1)

IC 6-1.1-9-3
Increasing assessment; limitation; failure to file or fraudulent
filing

Sec 3. (a) If ataxpayer files a personal property return for a
particular year, persoml prgerty which is omitted from or
undevaluedonthe retun maybeassessear itsassessedalue may
be increaseal, only if the natice required unde sectin 1 of this
chaper is given within three(3) yeas after the dae the return is
filed. Howewer, if the taxpayers personal property return for a
paticular yea subgantially complies with the provisions of this
article aml thereguationsof the deartment d local government
finance,an assessingfficial or a county property tax assessent
board of appets may change theassessedalue d¢aimed ty the
taxpayer on the return only within the time period prescibed in
IC6-1.1-16-1.

(b) If a taxpayer fails to file a personal property return for a
particularyear thetaxpayerspersoml propety may beassessefbr
that yea only if the natice required by sedion 1 of this chepter is
given within ten(10) years aftethedate on which thesturnfor tha
year slould hawe been filed

(c) If ataxpaer filesa fraudilent persoml prgoerty retun, or



failsto file areturn with the intent to evacde the payment of property
taxestheassessent limtationsprescribe insubsectionga) andb)
do nat apply.

(Formerly: Acts 195,PL.47, SEC1) Asanendedby P.L.6-1997,
SEC34, P.L.90-20@, SEC97.

IC6-1.1-9-4
Prior year assessments; notice; bona fide purchasers; lien
exemptions

Sec.4. (a) Real prgperty maybe asessedor its asessedalue
increased for a prior year under this chater aly if the ndice
required by section 1 of this chgpter is givenwithin three (3) yeas
after the assesanen date for that prior yea.

(b) With respect to real property which is owned by a bona fide
purchaser vithoutknowledge,nolien attabesfor ary praopertytaxes
which resit from anassessent,or anincreae inassessetalue,
madeunde this chaptefor ary periad before hs puchaseof the
property.

(Formerly: Acts 195,PL.47,SEC1)

IC 6-1.1-9-5
Petition for review; changing tax duplicate

Sec 5. If a timely petition for review is not filed the county
auditorshall immediatelymakechangs inthe taxduplicate toreflect
the asesanen adjustments made under this chager. If a timely
petition for review is filed, the courty audtor may na make the
changes wntil theadjustnentsarefinally deterninedon review and
appeal.
(Formerly: Acts 195,PL.47,SEC1)

IC 6-1.1-9-6
Discovering undervalued or omitted property; examination of
record

Sec.6. The cainty assesor shall obtain fromthecourty audtor
or the townshp asesors (if any) all returns for tangible property
madeby the township assessarof the ounty andall assessrant
lists, schedlles,statenents,maps,andotherbooks ard paperdfiled
with the caunty audtor by thetownship assessorsFa purposesof
discoveing undenaluedor omitted prgerty, the cainty assesor
shall arefully examire thecourty tax duplicaes awl all other
pettinent remrds and papers of the county auditor, treasurer,
recorder, clerk, sheriff, and surveyor. The county asesa shall, in
the manner prescribeé in this article, assess all mitted or
undervalued tangible property whichis subjectto asesmert.
(Formerly: Acts 195,P.L.47,SEC1) AsanendedyP.L.146-20(8,
SEC103.

IC 6-1.1-9-7
Examination of records; expenses
Sec 7.If a caunty asessa bdievestha a taxpayer of hiscounty



hasnot propely reportedany persoml propety andthatit is thus
necessy to examine ary recads, propey, or persms sitated
outside the courty, he slall inform the courty board d

commissioners of his belief. If the board is satisfied that tre

exaninationis necessg, theboardmay directthe courty asgssor
to conduct it. If the board so directs, the county assessor shell make

the exanmation.The ardof conmissionershall mytheexperses
incurred by the courty assesor in making the examnation if he

subnits anitemized gaterent d hisexperses ad avoucter foreach
item of experse.

(Formerly: Acts 195, P L.47,SECL1)

IC 6-1.1-9-8
Repealed
(Repaledby PL.41-193,SEC52)

IC 6-1.1-9-9

Petition to department of local government finance not required
Sec.9. A petitionto the departent d local governent finance

is not necesay with resped to arny assesnen, or incresse in

asesedvaluaion, which is made under this chapter.

(Formerly: Acts 195,P.L.47,SEC1.) AsamandedbyP.L.90-2002

SEC98

IC 6-1.1-9-10
Correction of overreporting
Sec.10. (9 If in the cairse @ areview of a taxpayer's pesonal
propety asseswent umler ths chater anassesing official or the
assessingfficial's repreentatie orcontracto discorers anerror
indicaing that the taxpayer has overeported a persoral property
asessnert, the asesdng official shal:
(1) adustthepersond property asessert to corect theerror;
and
(2) process arefund or credt for any resulting overpaymert.
(b) Applicationof subsetion (g is subject tothe resrictions d
IC6-1.1-11-1.
Asaddel by P.L.154-2006,SEC.9.



