IC 6-1.1-20.4
Chapter 20.4. Local Homedead Credits

IC 6-1.1-20.4-1
" Homestead"
Sec.1. Asusedin thischapter,'homestead’hasthe meaningset
forth in 1IC 6-1.1-209-1.
Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-2
" Property tax liability"

Sec.2. As usé in this clapter, "property tax liability" means
liability forthe taximposednpropety unde thisarticle deermined
after aplication of all credits ad dedctions unde this article,
excefpt thecreditunde thischapterpu does nd include ary interest
or penaltyimposedunder this article.

Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-3
"Revenue"

Sec. 3. As usd in this chapter,"revenue" includes revenue
received ly apolitical subdivsion under anjaw orfromanypersa.
Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-4 Version a
Requirement for credit; adoption of ordinance or resolution

Note This versionof sectioneffectiveuntil 1-1-209. See also
following versionof thissection effectivel-1-29.

Sec.4. (a) A pditical suldivision may adgt an ordnanceor
resolutioreachyearto providefor theuseof revenuefor thepupose
of providing ahomesead credit thefollowing year tohomesteads.
An ordinarce nust ke adptedunde this section btore Decentoer
31 for credts to be povided in the fdlowing year.The ordinace
applies only to theimmedately following yea.

(b) A homesteactredit inderthis chapter isto beapgied tothe
net popertytaxliability due onthehonestead.

(c) A haomested credit underthis chapter @esnot reducethe
basidfor deternining thestatepropety tax repacenent cralit under
IC 6-1.1-21 or thestatehomesteadcredit tnder|C 6-1.1-209.
Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-4 Verson b
Requirement for credit; adoption of ordinance or resolution

Note This version o section effective 1-1-2@9. See also
precedng versionof thissection effectiveuntil 1-1-20(D.

Sec.4. (@) A pditical suldivision may adgt an ordnanceor
resolutioneachyear to proide for theuse of reenuefor thepupose
of providing a homesteactredit the following year tohomesteads.
An ordinarce nust ke asdptedunde this sedion beforeDecanber
31 for credits to be povidedin thefollowing year.The ordinace



applies only to theimmedately following yea.

(b) A homesteactredit inder this chpter isto beapgied tothe
net popertytaxliability due onthehonestead.
As addal by P.L.246-2005, SEC.61. Anmendedby P.L.146-20@8,
SEC212.

IC 6-1.1-20.4-5
Calculation of credit

Sec 5. An ordinance or resolution adopted under this chater
must provide for ahomestead credit that is either a uniform:

(1) pecentag ofthe ret propertytaxesdueonthe fromestead

after theapplication of all other ceductions and credits; @

(2) ddlar anountapplicalte toeachhomestead.
Theordinarceor resolutiormustspecifythepercemage orthe dllar
anmount.

Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-6
Credit applicable only to homestead

Sec 6. If the credt unde this chapter is authorized for property
taxesfirst dueand payalde in acdendar yea, apersm s entitled to
acreditagainstthepersors prgertytaxliability for propety taxes
first due and payablein that calendar year attributable to the person's
homegead located in the county.
Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-7
Exemption from filing requirement
Sec 7. A persais notrequired tofileanappli cationfor the credt
under this chgpter. The county auditor shdl:
(1) identify qualified horesteadsn the pditical suldivision
that areeligible for thecredit inderthis crapter; ad
(2) apply the credt under this chaper to property tax liakility
onthe icentifiedhomestead.
Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-8
Adjustment of distributionsto reflect credit

Sec 8. If anordinanceor resdutionis adoptedunder this chapter,
the cainty audtor shdl, for thecalendayearin whicha hanestead
credit is authdzed under this cipter,account forthe reenueused
to provide the horestead credit iamannerso that noothe pditical
subdvision in the cownty suffers a revenueloss lecauseof the
allowarce of the homedead credit.
Asaddel by P.L.246-2005,SEC.61.

IC 6-1.1-20.4-9
Limitations on recovering lost revenue

Sec 9. The application of the credt under this chapter reaultsin
a redictionof thepropety tax cdlectionsof thepditical suldivision



which providedthecredit.A political subdvision may not increase
its progerty taxlevy to make upfor that rediction.
Asaddel by P.L.246-2005,SEC.61.



