IC 6-1.1-12.2
Chapter 12.2. Deduction for Aircraft

IC6-1.1-12.2-1
Application of chapter
Sec. 1. This chapter agplies only to the following:
(1) Aircraft tha:
(A) have a seatingcapacity of not nore ttan rinety (90)
passegers;
(B) are used in the air transportation of passengers or
passegers am property and
(C) are avnad o operatedby apersonwhois:
(i) anair carriercertificatedunde Fedeal Air Regulation
Part P1; o
(i) a scheduded airtaxi operato certified unde Federal
Air RegulationPart B5.
(2) Aircraft tha:
(A) are used to transport only property, regardless @
whether the aircraftis operatedas a common carrier for
conpens#on; ard
(B) are avned o operatedby apersonwhois:
(i) anair carrier certificatednde Federal Ar Regulation
Part P1; o
(i) a scheduled air taxi operato certified unde Federal
Air RegulationPart B5.
Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-2
" Abatement property"
Sec 2. As used in this chapter "abatement property” refers to
aircraft describedin sedion 1 of this chapter.
Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-3
" Aircraft”
Sec 3. Asusedinthischapter, "aircraft" hasthemeaning setforth
in 49U.SC. 40102.
Asaddel by P.L.224-2003,SEC.180.

IC 6-1.1-12.2-4
" Air transportation”

Sec. 4. As useé in this chapter, "air transprtation” means
transpotation d pasgngers orpropety by aircraftas acommon
carrier forcompensgion.

Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-5
" Business entity"

Sec.5. As usé in this clapter, "busings emity" refersto a
corporation (asdefined in IC 6-3-1-10) or partnership (asdefinedin



IC 6-3-1-19).
Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-6
"Indiana corporate headquarters"

Sec.6. As usél in this chapter;Indianacorporate leadqarters”
means aphysdcal presence in Indiana of a domedic businessentity
that restis inlndianabeirg theregular a prindpal place d business
of its chief executiwe, operatimy, and financialofficers.

Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-7
" Subsidiary"

Sec.7. As usé in this chapter,"subsidiary means a bsiness
ertity in which ancother busness ertity with an Indiana corporae
headquarters hasat leastaneighty percernt (80%) ownership interest
Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-8
" Taxpayer"
Sec 8. Asusdin this chepter, "taxpayer meansabusnessertity

that

(1) has anindianacorporate leadqarters; or

(2) isasutsidiary of a bisinessentity with anindianacorporate

headgarters;
andthat isliable inderIC 6-1.1-2-4, as ajplied under € 6-1.1-3 or
IC 6-1.1-8, for advalorem property taxes on abatemert property.
Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-9
Deduction

Sec.9. A taxpayer isentitledto adeduction from the assessed
value d abaement popaty in eachyear inwhich theabaement
propety is wbject to taationfor advalorempropertytaxes
Asaddel by P.L.224-2003,SEC.180.

IC 6-1.1-12.2-10
Deduction amount

Sec.10. Theanmountof the deduction is equal to one hunded
percent (100%) of the assessed vdue of the abatemert property.
Asaddel by P.L.224-2003,SEC.180.

IC6-1.1-12.2-11
Deduction includes property taxes
Sec. 11 The dedwetion includes ad valorem property taxes
calculatedusirg aircraftgroundtimes.
Asaddel by P.L.224-2003,SEC.180.

IC 6-1.1-12.2-12
Qualification for deduction



Sec.12 To qualify for the deductionthe taxpagr must clam the
deduction, in the mannerprescribe by the departnent d local
govemmert finance on the taxpayers personal property tax return
filed underIC 6-1.1-3 or IC 6-1.1-8 (or an amendedreturnfiled
within the time allowedunder this article) for the abated property to
which thedeductionapplies.

Asaddel by P.L.224-2003,SEC.180.



