IC 30-4-4
Chater 4 Rules GverningtheRights d Third Parties

IC 30-4-4-1
Presumption of trustee's authority

Sec. 1. (Presumpiion of Trugee's Authority)

(a) Except asprovidedin subsedion (b) of this sedion, any third
persondeding with the trustee o assistinghim in conducting a
transaction

(1) mayassure without inquirythat the tratee las thepowershe
purpats toexerciseandhasexercisedhemproperly;, and

(2) shdl not be resporsible fa the application of money or
propety paidor deliveredto thetrustee.

(b) If the third person has actud knowledge that the trudee is
exceethg hispowers or is inpropely exeacisingthem that persn
will not bepratectedunde sutsection(a) ofthis seéion.

(c) If atrust whichincludes realestate isa pulic re@rdin the
county in whichthereal estateis Stuated, athird persondedingwith
the tristeewith respecto thatreal estateshall be deened tohave
adual notice of the terms of the trud.

(Formerly: Acts 191,PL.416,SEC5.)

IC 30-4-4-2
Transfers by the trustee to third persons

Sec.2. (Transfers P theTrustee tdrhird Persas)

(@) If, in randerring an interest in trus property to athird party,
the tristee isnot ommitting abread of trust, thetransfeee tolds
theinterest free of the trust andincures no liability to the beneficiary.

(b) A third person, to whom an interest in trug property is
transferredy the trustee in breach of trusakes his interes freeof
the trust if he:

(1) takes forvalue aand without ndice ofthe treachof trug; and

(2) is not takng partin what he knwsto be an illegal transation.
(Formerly: Acts 191,PL.416,SEC5.)

IC 30-4-4-3
Judgment lien against the trustee or beneficiary

Sec. 3. (Judgment Lien againg the Trugee or Beneficiary)

(a) A judgmentagainsta personindividually who may alsobe a
trustee ball not bealien aguinst tte trustestate.

(b) Whentrustpropety is properly sold or disposed ofoy the
trugee toathird person, the liens againg a bereficiary'sinterestin
the trug estde, if any, will be diveded from that property and wil |
attachto the interest of that bereficiary in the proceedsfromitssde
or ather dsposition
(Formerly: Acts 191,PL.416,SEC5.)

IC 30-4-4-4
Disclosur e of information concer ning beneficiaries
Sec.4. (Disclosureof Information CorcerningBeneficiaries)



(a) Any persm may peition the caurt for disclosue of
information conceming bereficiaries or the trug estate. The court
may order the disclosue of all or any part of the information
requestd in the petition aly afterthe petitionerhasshown both a
reasonhble reedfor it and that the trusteehaseither refised or
neglectedto povide theinformation onwrittenrequestdeliveredto
the trustee.

(b) The ourt sall, upon petition order the diglosure of the
identity of the beneficiaies ortheir agents,if any, and any othe
informationconcening thetrust,in ary casein which:

(1) ina trustof realestatethereis aviolation of a statelaw or
anordinarceor resdution of a pditicd subdivision rdatingto
the structure orcondition of buildings, or the health and safety
of occupants d or visitors tobuildings; or
(2) thee ha been a may be a ded, sale,lease,puchase,
mortgage, assigment or sinilar transferof anyinterestin trust
propety to or from any unt of state o local government o
agercy or official thered;
and the trstee las refsed to dilose the identities & the
beneficiaies within areasonhle time afterwritten demand.
(Formerly: Acts 191,PL.416,SECS5.)

IC 30-4-4-5
Certification of trust; contents; liability of person relying on
certification of trust

Sec. 5. (a) A trusteemay furnish to a peson other than a
beneficiay a certification of trug instead 6 a copy of the trist
instrunent. The certificationof trus must catain the fdlowing
information:

(1) That tle trustexigts and the dée thetrust indgrument was
execued.

(2) Theidenrtity of the sdtlor.

(3) The ickentity andaddess @ the currentlyactingtrustee.
(4) The pwers ofthe tristee.

(5) The revocability or irrevocability of the trist andthe
idertity of any persan hading a power to revoke the trug.

(6) Theauthority of catrugeesto sgn or otherwiseauherticae
ard whether al or lessthandl the catrugeesare required in
orderto exercise tle paversof thetrustee.

(7) The manner of taking title to trugt property.

(b) A certificationof trust may besignedor authenticatetly any
trustee.

(c) A certificationof trust nug state thatthe trist hasna been
revoked, modified, or amendedn any mannerthat would causehe
repreenations contained in the certification of trug to beincorred.

(d) A cettification of trug may contain the dispodtive tems ofa
trud.

(e) A recipient of acertification of trus mayrequire thetrugeeto
furnishcopiesof excerpts frontheoriginal trug instrurrent am later
amendmerts that



(1) designate tle trusteeand
(2) canfer an the trustee the pover to act in a pending
trarsaction in which the recipiert hasan interest

() A persm whoacts in reliance oa certification of trustwithout
knowledge thatthe representati@ncontained in t certification of
trug are incorred:

(1) is not liade to any person for actingin relianceon the
certificationof trud; and
(2) may assume without inquiry the existence of the facts
contained in the certification of trud.
Knowledye of the term ofthe trust nay not beinferredsolelyfrom
the fad thata cqy of all or partof thetrust ingrument isheldby the
personrelying onthecertification.

(9) A persm whoin goodfaith enters into a trasactionn reliarce
ona certification of trustmayenforcethetransactioragainstthe trust
propetrty as ifthe represertations contained in the certification were
corred.

(h) A persm making ademand for the tust irstrunent inaddtion
to a certification of trug or excerpps from the original trug
instrunent isliable for darmagesif thecourtdeterninesthata peson
did nat act in goad faith in demanding the trug ingrumernt.

(i) This sectiondces rot limit the right of a pesonto okiain a
copyof the trist instrument in a jdicial proceeling corcerningthe
trud.

As addal by P.L.238-2005, SEC41. Anendedby P.L.95-2007,
SEC18 P.L.202-2@M7,SEC 5.



