IC 25-34.1-5
Chater 5 Educatiomal Gourses

IC 25-34.1-5-1
Approval by commission

Sec. 1. No person shall ondwct, licit or accet student
errollment for a broker or saleperson course aspresaibed in this
chaptemwithout approval of the cairse ly thecommission.
Asaddel by Acts 199,PL.248,SEC.1.

IC 25-34.1-5-2
Application for approval

Sec. 2. To obtain course approval, a person must apply to the
commission by submitting a bondin the amourt of ten thousanl
dollars($10000) andan gplicationwhich includes acopy of the
accreditationcertificateissued by the appropriate accreditationbody,
if any, a detailedteacling syllabus, a propcsed certificate tobe
issued to sudents who successfully complete the course, and other
information and documents which may be required by the
commission.If the coursds to becondictedby a corpaation, the
application stall alsoincludethenanes and residence address
all directas andofficers,acopyof the certificateof incorporatio,
anda certficate of good standiry of the caporationissuel by the
secretaryof state 6 Indiana
Asaddel by Acts 199,PL.248,SEC.1.

IC 25-34.1-5-3
Bond; obligee; requirements; liability; continuity; cancellation
Sec.3. (a) Thecommissionshall ke theobligee underthe tond.
(b) The lmndshall ke:
(1) executed by the person sesking course approva ard by a
corporate suety, licensed to do busnessin the state, as suety;
(2) in suchform andwith swch terns ard canditions as the
commissionmay requre;
(3) conditioned uponfaithful compliancewith all recquiremerts
of an appoved ourseas provided by this article aml the
commissions regilations;and
(4) effectivefromits effective date and continue in effed until
cancelled
Thetotal and aggregate liahility of the surety on abondis limitedto
the anountspecifiedin the bond andthe catinuaus rature @ the
bondmay in no evert beconstred & allowing theliability of the
suretyunder abond to acaimulate fa eachsucessie approval
periodduringwhichthe ondis inforce.

(c) To pravide cantinuaus onding of the shools activties, a
schod providing anapproved @ursemaynotcancela bard without
thecommissionspriorwrittenapproval of cancellatio ard agproval
of asubstitutebond

(d) Thesurety onabondmaycancelabondfiledunderthis article
only afterninety (90) days fromthedate tle suretymails anoticeof



intent to cancel, by regstered o certified mail with returnreceig
requeged, to the commission and to the school.

(e) Toprovide cantinuaus londcoverage ofthe stools activties,
the stoolshall gvewrittennoticeto the canmission,nd later than
thirty (30) days pria to the date upon which abond carcellation
becones effetive, that anewbond hasbeenobtainel.

Asaddel by Acts 199, P L.248,SEC.1.

IC 25-34.1-5-4
Grounds for approval of broker or salesperson course

Sec.4. (a) Toobtainapproval of abroker orsalespersocaurse,
asdool shdl:

(1) provide the curriculum presaibed in sedion 5 of this
chaper;

(2) have nomore than thirtyfive (35) students per instiioc pe

classroom;

(3) provide adequate educational facilities ard supportive
personnd as is necesay to implemert the purpose of this
article;

(4) schedule na more tran the maximum number d hours d

instructionestatished by the @mmissionin ary twenty-four
(24) hour period;

(5) adninister two (2) written examnationsduring thebroker
course and three (3 written exanminations duing the
salesperso cairse vhich are aproved, and passing scaes
establishd, by thecommission;

(6) within fourteen (14) days of the erd of each course submit

to the commission the namesand aldresesof those studerts
who sucessfullyconplete the cairse;

(7) maintainrecordof studentswho sucessfullyconplete ad
passthe cairseof study for aminimum of five (5) yeasor, in

the event the schod should cease operation, the owner shall

provide acustodan aceptabldothe canmissionto keepthose
recordsandprovide cqies tostudensatthefeein effect when
the stiool cease®peration; ard

(8) meet ay othe standards the camission nay estalish by
regulation.

(b) Any ingructioncondictedin abroker orsalesperso dfice
doesna aply to theminimumhour requirements of section 5 of this
chaper.

Asaddel by Acts 199,PL.248,SEC.1.

IC 25-34.1-5-5
Curriculum

Sec.5. (a) Therequiredcurriculumfor salesperswsshall onsist
of atotal of atleast forty(40) hours d instrudion and shall irclude
the following subects: hdiana licene law and prdfessiona
standards law of agency, contracts, interests in real property,
evidence of title, deds, legal prgperty desriptions, mathenatics,
taxes,valuation of real propety, financing listing cortracts ad



purchaseageemnerts, settlemert procedures, property mamnagenert,
govenment regulations, and planning and zoring.

(b) The regiredcurriculumfor brokers slall corsist ofa totalof
at leastwenty-four (24) hoursof ingructionandshall ircludethe
following suljects: hdianalicenselaw andprofessimal standards,
law of agency, contracts finarncing, settlenent procedues,escrow
respomsibility, recordkeeping, government regilations, and
appraising.

Asaddel by Acts 199, P L.248,SEC.1.

IC 25-34.1-5-6
Commission's consider ations; factors

Sec. 6. In determining whether to grant approval of the
curriculum the cammission shall ®nside, in addition to the
requirenents é sectiors 4 and 5 o this chaper, the following
factors: a&creditation administration, ownership instructors
qualifications, director'squalifications, courserecords texttnoks ard
relatedmaterials,cost oftuition andmaterials,andothermeansof
evaluationas theconmissionestablishe byregulation.
Asaddal by Acts 199,P.L.248, SEC 1.

IC 25-34.1-5-7
Expiration of approval; renewal
Sec.7. Theapproval of courseexpireson thethirty-first day of
Deceamber d eachcalendar gar.To obtainreneval of approval for
the ersuingcalerdaryear the stioolmust stomit to the canmission
by Novenber 30 of the currert yea:
(1) aletter requesting rerewal;
(2) ananrual reprt; ard
(3) abondin the anount of twenty perent (D%) of the
previous years totd tuition, but in no ewent les thanten
thousand dollars ($10,000) or nore thanfifty thousand dollars
($50,000).
Asaddel by Acts 199,PL.248,SEC.1.

IC 25-34.1-5-8
I nspection of records and facilities

Sec8.Each £hod conductingan gproved ourseshall dlow the
commission to inspect its records and facilities. Each school shdl
reportany significant proposed dang in curriculum faculty, or
facilities to the conmission at leastthirty (30) days bdore the
chang, if possible.No changeis effective uress itis appoved ty
the canmission.
Asaddel by Acts 199,PL.248,SEC.1.

IC 25-34.1-5-9
Denial, suspension, or revocation of approval

Sec.9. The canmissionmay dery, suspem, or revoke agproval
of any courseif it determines tte sclool failed to conply with the
standards established in this chapter and the commission's



regulations.
Asaddel by Acts 199, P L.248,SEC.1.

IC 25-34.1-5-10
Prohibited advertising

Sec 10. A schod may not advertise that it or its course is
endased,recommended or accredted by theconmmission.
Asaddal by Acts 199,P.L.248, SEC.1.

IC 25-34.1-5-11
Additional feesfor review class prohibited
Sec.11 Schods conductingappoved ®ursesnaynat charg an
additioral feefor ary review class.
Asaddel by Acts 199,P L.248,SEC.1.



