TITLE 750
DEPARTMENT OF FINANCIAL INSTITUTIONS

Art. 1. UNIFORM CONSUMER CREDIT CODE
Art. 2. BANKS AND TRUST COMPANIES

Art. 3. CREDIT UNIONS

Art. 4. SAVINGS BANKS (REPEALED)

Art. 5. BUILDING AND LOAN ASSOCIATIONS
Art. 6. INDUSTRIAL LOAN AND INVESTMENT
Art. 7. PAWNBROKING

Art. 8. REPORTING PROCEDURES

ARTICLE 1. UNIFORM CONSUMER CREDIT

CODE
Rule1. Dollar Amounts

Rule 1. Dollar Amounts
750 1AC 1-1-1 Dollar amounts in consumer credit code
750 1AC 1-1-1 Dollar amountsin consumer credit

code
Authority: |1C 24-4.5-1-106; |C 24-4.5-6-107
Affected: 1C 24-4.5

Sec. 1. The dollar amounts in the Indiana uniform
consumer credit code which are required to be changed
by 1C 24-4.5-1-106, as amended, shall, on July 1, 2002,
be as set forth in each of the following Indiana uniform
consumer credit code sections:

IC 24-45As Dollar

Amended Amounts Provision Relating To

2-201(7) 960/3,200 Graduated rate scale
(sales)

2-201(8) 36 Minimum credit service
charge

2-203.5(5) 16 Delinquency charge
(sales)

2-407(4) 960/3,200 Security interest (sales
or leases)

3-201(7) 36 Minimum loan finance
charge

3-203.5(5) 16 Delinquency charge
(loans)

3-508(6) 960/3,200 Graduated rate scale
(supervised loans)

3-508(6) 36 Minimum loan finance
charge

3-510(2) 3,200 Land as security (loans)

3-511(2) 960/3,200 Maximum |oan term

4-301(4) 960 Property insurance

5-103(7) 3,200 Deficiency judgment

(Department of Financial Institutions; Uniform Con-
sumer Credit Reg No. 1, Sec I; filed Jul 6, 1978, 9:30

am.: 1 1R 393, eff Jul 1, 1978; filed Oct 15, 1980, 2:30
p.m.: 31R 2189, eff Jul 1, 1980; filed Apr 20, 1982: 5IR
1194, eff Jul 1, 1982; filed Apr 11,1984, 2:45p.m.: 7 IR
1257, eff Jul 1, 1984; emergency rulefiled Apr 25, 1986,
3:40 p.m.: 9 IR 2210, eff Jul 1, 1986; emergency rule
filed Sep 5, 1986, 10:05 a.m.: 10 IR 81, eff Sep 5, 1986;
filed Jan 6, 1987, 10:10 a.m.: 10 IR 1083; emergency
rulefiled Mar 28, 1988, 1.37 p.m.: 11 1R 2905, eff Jul 1,
1988; emergency rulefiled May 14, 1992, 2:00 p.m.: 15
IR 2267, eff Jul 1, 1992; emergency rule filed Mar 21,
1994,10:30a.m.: 17 1R 1917, eff Jul 1, 1994; emergency
rulefiled Mar 18, 1996, 10:05 a.m.: 19 IR 2092, eff Jul
1, 1996; emergency rulefiled Mar 17,1998, 11:20 a.m.:
21 1R 3026, eff Jul 1, 1998; emergency rulefiled Mar 14,
2002, 1:38 p.m.: 25 IR 2540, &ff Jul 1, 2002)

ARTICLE 2. BANKSAND TRUST COMPA-
NIES

Rule 1. Surety Bonds (Repealed)

Rule2. Annua CPA Audits for Banks (Repeal ed)

Rule 3. Signature Cards (Repealed)

Rule4. Dormant Charges; Checking and Savings Accounts

Rule5. Classification of Securities (Voided)

Rule 6. Floor Plan Inspection Reports (Repeal ed)

Rule7. Repossessions and Unearned Discount; Separate
General Ledger Accounts (Repealed)

Rule 8. Title Search in Regard to Rea Estate Mortgages
(Repealed)

Rule 9. Retention of Records (Voided)

Rule10. Additional Exceptionsto Sound Capital Limitation on
Obligations; U.S. Government Direct and Agencies
(Repealed)

Rule 1. Surety Bonds (Repeal ed)
(Repealed by Department of Financial Institutions; filed
Jan 15, 1988, 11:00 am: 11 IR 1799)

Rule 2. Annual CPA Auditsfor Banks (Repealed)
(Repealed by Department of Financial Institutions; filed
Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

Rule 3. Signature Car ds (Repealed)
(Repealed by Department of Financial Institutions; filed
Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

Rule 4. Dormant Char ges; Checking and Savings

Accounts
750 1AC 2-4-1 Definition of dormant account; notice
(Voided)
750 1AC 2-4-2  Dormant maintenance charges (Voided)



750 1AC 2-4-1

750 |AC 2-4-1 Definition of dor mant account; no-
tice (Voided)

Sec. 1. (Voided by P.L.215-1999, SECTION 17,
effective July 1, 1999.)

7501AC 2-4-2 Dormant maintenance charges
(Voided)

Sec. 2.(Voided by P.L.63-2001, SECTION 31, effective
July 1, 2001. Voided by P.L.134-2001, SECTION 33,
effective July 1, 2001.)

Rule 5. Classification of Securities (Voided)
NOTE: Voided by P.L.176-1996, SECTION 36, effective
July 1, 1996.

Rule 6. Floor Plan I nspection Reports (Repeal ed)
(Repealed by Department of Financial Institutions; filed
Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

Rule 7. Repossessions and Unear ned Discount;
Separ ate General Ledger Accounts (Repealed)
(Repealed by Department of Financial Institutions; filed

Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

Rule 8. Title Search in Regard to Real Estate
M ortgages (Repealed)
(Repealed by Department of Financial Institutions; filed
Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

Rule 9. Retention of Records (Voided)
NOTE: Voided by P.L.11-1998, SECTION 25, effective
July 1, 1998.

Rule 10. Additional Exceptionsto Sound Capital
Limitation on Obligations; U.S. Government
Direct and Agencies (Repealed)
(Repealed by Department of Financial Institutions; filed

Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

ARTICLE 3. CREDIT UNIONS
Rule1. Membership Cards
Rule2. Losses
Rule 3. Reserve Requirements

Rule 1. Member ship Cards

7501AC 3-1-1  Authority to promulgate rule; purpose of
rule

7501AC3-1-2  Contentsand retention of membership card

7501AC 3-1-3  Termination of illegal members; effect on

loans
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750 1AC 3-1-1 Authority to promulgate rule; pur-

pose of rule
Authority: IC 28-1-2-7; 1C 28-1-2-8
Affected: 1C 28-7-1-10

Sec. 1. In accordance with the provisions of 1.C. 1971
28-1-2-7, the Department of Financia Institutions has
caused to be established the following Regulation [ 750
IAC 3-1]. This regulation [750 IAC 3-1] has been
promulgated to specify the minimum information re-
quired on membership cards in credit unions. (Depart-
ment of Financial Ingtitutions; Credit Unions Reg No
CU-1,Sec 1; filed May 31, 1977, 9:50 am: Rules and
Regs. 1978, p. 323; readopted filed Nov 5, 2001, 2:59
p.m.: 25 1R 939)

750 1|AC 3-1-2 Contents and retention of member -

ship card
Authority: IC 28-1-2-7; 1C 28-1-2-8
Affected: 1C 28-7-1-10

Sec. 2. Membership cards shall be kept on file and
maintained in the credit union's main office for inspec-
tion by examinersand shall contain at |east thefollowing
information:

(a) Account number, name, address, date of birth,
signature of member, and the date signed,
(b) A statement that the member is eligible for mem-
bership in the credit union by reason of employment,
membership, affiliation, association, and/or other
relationshi p withthe organi zation, institution, corpora-
tion, or entity included in the credit union's field of
membership, and

(c) Date, signature and title of person authorized to

record approval by the board, membership officer or

executive committee.
(Department of Financial Institutions; Credit Unions
Reg No CU-1,Sec 2; filed May 31, 1977, 9:50 am: Rules
and Regs. 1978, p. 323; readopted filed Nov 5, 2001,
2:59 p.m.: 251R 939)

750 1AC 3-1-3 Termination of illegal members;

effect on loans
Authority: 1C 28-1-2-7; I1C 28-1-2-8
Affected: 1C 28-7-1; I1C 28-7-1-10

Sec. 3. Any person, firm, corporation, or organization
which becomes a member of a credit union contrary to
the provisions of 1.C. 28-7-1-10 or the by-laws of such
credit union, as evidenced by the membership card or
otherwise, shall be deemed by the Department to be an
illegal member. The membership of any illegal member,
asdetermined by the Department, shall beterminated and
all such accounts shall be purged from the active share
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accounts of the credit union within the period of time
specified in writing by the Department. Provided how-
ever, any loan agreement between a terminated member
and the credit union shall be unaffected by such termina-
tion and, in the event that a loan involving an illegal
member is secured by shares, the share account shall, to
the extent encumbered by the loan, remain valid until
unencumbered. (Department of Financial Institutions;
Credit Unions Reg No CU-1,Sec 3; filed May 31, 1977,
9:50 am: Rules and Regs. 1978, p. 323; readopted filed
Nov 5, 2001, 2:59 p.m.: 25 IR 939)

Rule 2. L osses
7501AC3-2-1  Noticeto department of loss

750 1AC 3-2-1 Noticeto department of loss
Authority: |1C 28-7-1-1
Affected: |C 28-7-1-24

Sec. 1. The Department of Financial I nstitutions of the
State of Indiana, by virtue of the power and authority
conferred upon it by law, and upon unanimous vote of
the Members of the Department of Financial Institutions,
does hereby rule that each credit union shall notify the
Department of Financial Institutionsof any lossor losses
sustained by such credit union by an act or acts of fraud,
dishonesty, forgery, theft, embezzlement, wrongful
abstraction or wilful misapplication of any of itsofficers
or employees.

Such notification will bemadein writing not later than
the next business day following discovery of such loss
and subsequent notification of al actions related to such
loss taken by the institution will be made. The Depart-
ment of Financial Institutions will be notified by the
credit union at the conclusion of all actions related to
said loss as to the manner in which loss was resolved.
(Department of Financial Institutions; Credit Unions
Reg No 1,Sec I1; filed Nov 20, 1959, 2:15 pm: Rulesand
Regs. 1960, p. 58; readopted filed Nov 5, 2001, 2:59
p.m.: 25 1R 939)

Rule 3. Reserve Requirements

7501AC 3-3-1  Purpose and applicability of rule

7501AC 3-3-2  Risk assets defined

7501AC 3-3-3  Reservefor risk assets

750 IAC 3-3-4  Incorporation of statutory provision
7501AC 3-3-5  Basisof formulafor reserve for risk assets

750 1AC 3-3-1 Purpose and applicability of rule
Authority: |C 28-1-2-7
Affected: |C 28-7-1-24

Sec. 1. In accordance with the provisions of 1.C. 28-7-
1-24(e), the Department of Financia Institutions has

7501AC 3-3-2

caused to be established the following regulation. This
regulation [ 750 | AC 3-3] hasbeen promulgated to revise
the formula defined in 1.C. 28-7-1-24(a) with respect to
reserves to be maintained by credit unions whose share
accountsareinsured by an agency of the Federal govern-
ment, the State of Indianaor any insuring entity whichis
approved by the Department toinsure credit union shares
and whose assets are $500,000 or more and which have
been in operation for more than four (4) years. (Depart-
ment of Financial Institutions; Reg No CU-2, Sec 1; filed
Jan 29, 1979, 2:54 pm: 2 IR 311; readopted filed Nov 5,
2001, 2:59 p.m.: 25 IR 939) NOTE: IAC citation in
Indiana Register isincorrectly cited as 750 IAC 3-2-1.

750 1AC 3-3-2 Risk assetsdefined
Authority: IC 28-1-2-7
Affected: 1C 28-7-1-9

Sec. 2. For the purpose of thisregulation [ 750 IAC 3-
3], theterm:

(a) Risk Assetsshall mean all assets except thefollow-
ing:

(1) Cash on hand.

(2) Depositsand/or sharesin Federally or Stateinsured

banks, savings and loan associations, and credit

unions.

(3) Investmentswhich aredirect or indirect obligations

of the U.S. Government or its agencies.

(4) Loansto other credit unions.

(5) Student loans insured under the Higher Education

Act(20U.S.C. 1071 et. seqg.) or similar Stateinsurance

programs.

(6) Loansinsured under the National Housing Act (12

U.S.C. 1703) by the Federal Housing Authority.

(7) Common trust investments authorized by the

Indiana Credit Union Act [IC 28-7-1-9(c)(3)] .

(8) Prepaid expenses.

(9) Accrued interest on nonrisk investments.

(20) Furniture and equipment.

(11) Land and buildings.

(12) Loans fully secured by a pledge of sharesin the

lending credit union, equal to and maintained to at

least the amount of loan outstanding.

(13) Loanswhich arepurchased fromliquidating credit

unions and guaranteed by an insuring agency of the

Federal government, the State of Indianaor any agency

approved by the Department to insure credit union

share accounts.
(Department of Financial Institutions; Reg No CU-2, Sec
2; filed Jan 29, 1979, 2:54 pm: 2R 311; readopted filed
Nov 5, 2001, 2:59 p.m.: 25 1R 939) NOTE: |AC citation
inIndiana Register isincorrectly cited as 750 | AC 3-2-2.



750 IAC 3-3-3

750 |AC 3-3-3 Reservefor risk assets
Authority: IC 28-1-2-7
Affected: 1C 28-7-1-9; IC 28-7-1-24

Sec. 3. At theend of each accounting period, the gross
income shall be determined. Based on thisamount, there
shall be set aside, asaregular reserve, ten percent (10%)
of grossincome until the reserve shall equal four percent
(4%) of total risk assets, then five percent (5%) of gross
income until the reserve shall equal six per cent (6%) of
total risk assets. (Department of Financial Institutions;
Reg No CU-2, Sec 3; filed Jan 29, 1979, 2:45 pm: 2 IR
312; readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)
NOTE: IAC citation in Indiana Register is incorrectly
cited as 750 IAC 3-2-3.

7501AC 3-3-4 Incorporation of statutory provision
Authority: |C 28-1-2-7
Affected: |C 28-7-1-24

Sec. 4. Except for the method of cal culating theregular
reserve formula, all other provisionsof I.C. 28-7-1-24 as
it pertainsto entrance fees and charges, requirement of a
special reserve for delinquent loans, and waiver of such
specia reserve shall become a part of this regulation
[750 1AC 3-3]. (Department of Financial Institutions;
Reg No CU-2, Sec 4; filed Jan 29, 1979, 2:54 pm: 2 IR
312; readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)
NOTE: IAC citation in Indiana Register is incorrectly
cited as 750 IAC 3-2-4.

7501AC 3-3-5 Basisof formulafor reservefor risk

assets
Authority: 1C 28-1-2-7
Affected: |1C 28-7-1-24

Sec. 5. Theformuladescribed in Section 3[ 750 1AC 3-
3-3] of this regulation is based upon a similar formula
for regular reserves established in the Federal Credit
Union Act (12 U.S.C. 1762), as amended, and is based
onastudy performed for Congressby theNational Credit
Union Administration, the Federal insuring agency for
credit unions. Assuch, thisformulaisdeemed prudent by
the Department and can reasonably be expected to
protect the members of the credit unions to which this
regulation [750 IAC 3-3] pertains. (Department of
Financial Institutions; Reg No CU-2, Sec 5; filed Jan 29,
1979, 2:54 pm: 2 IR 312; readopted filed Nov 5, 2001,
2:59 p.m.: 25 IR 939) NOTE: IAC citation in Indiana
Register isincorrectly cited as 750 IAC 3-2-5.

ARTICLE 4. SAVINGS BANK S (REPEALED)
(Repealed by Department of Financial Institutions; filed
Dec 1, 1992, 5:00 p.m.: 16 IR 1145)
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ARTICLE 5. BUILDING AND LOAN ASSOCI -
ATIONS

Rulel. Fidelity Bonds

Rule2. Retention of Records

Rule 3. Mobile Home Financing (Voided)

Rule4. Paymentsto Third Parties (Repealed)

Rule5. Mortgage Futures Transactions (Voided)

Rule 6. Negotiable Order of Withdrawal (\Voided)

Rule 7. Consumer Loans (Voided)

Rule 1. Fidelity Bonds

7501AC5-1-1  Fidelity bonds (Repeal ed)

7501AC5-1-2  Notice of losses, cash variation shortages,
and attempted thefts (Repeal ed)

7501AC5-1-3  Insurance coverage; failureto maintain
(Repealed)

7501AC5-1-4  Rea estate mortgages (\VVoided)

750 1AC 5-1-1 Fidelity bonds (Repealed)

Sec. 1. (Repealed by Department of Financial Institu-
tions; filed Jan 15, 1988, 11:00 am: 11 IR 1799)

750 1AC 5-1-2 Notice of losses, cash variation
shortages, and attempted thefts
(Repealed)

Sec. 2. (Repealed by Department of Financial Institu-
tions; filed Jan 15, 1988, 11:00 am: 11 IR 1799)

7501AC5-1-3 Insurancecoverage; failureto main-

tain (Repealed)

Sec. 3. (Repealed by Department of Financial Institu-
tions; filed Jan 15, 1988, 11:00 am: 11 IR 1799)

750 IAC 5-1-4 Real estate mortgages (Voided)

Sec. 4. (Voided by P.L.193-1997, SECTION 4, effec-
tive July 1, 1997.)

Rule 2. Retention of Records
7501AC5-2-1  Retention periods for records (Voided)

750 1AC 5-2-1 Retention
(Voided)

periods for records

Sec. 1. (Voided by P.L.11-1998, SECTION 25, effec-
tive July 1, 1998.)

Rule 3. M obile Home Financing (Voided)
NOTE: Voided by P.L.193-1997, SECTION 4, effective
July 1, 1997.



121 DEPARTMENT OF FINANCIAL INSTITUTIONS

Rule 4. Paymentsto Third Parties (Repealed)
(Repealed by Indiana Department of Financial Institu-
tions; filed Sep 24, 1980, 3:15 pm: 3 IR 1957, eff Jan 1,
1981)

Rule 5. Mortgage Futures Transactions (Voided)
NOTE: Voided by P.L.193-1997, SECTION 4, effective
July 1, 1997.

Rule 6. Negotiable Order of Withdrawal (Voided)
NOTE: Voided by P.L.193-1997, SECTION 4, effective
July 1, 1997.

Rule 7. Consumer L oans (Voided)
NOTE: Voided by P.L.193-1997, SECTION 4, effective
July 1, 1997.

ARTICLE 6. INDUSTRIAL LOAN AND IN-

VESTMENT
Rulel. Genera Provisions
Rule 2. Dormant Service Charges

Rule 1. General Provisions

750 1AC 6-1-1 Books and records; automated systems

750 IAC 6-1-2 Classification of loans

7501AC6-1-3  Class| loans

7501AC6-1-4  Classll loans

7501AC6-1-5  Classlll loans

7501AC6-1-6  Loanssecured by certificates of investment
or indebtedness; interest or discount

750 IAC 6-1-7 Advertising materials; retention; examina-
tion (Repeal ed)

7501AC6-1-8 Unsecured | oans; mortgage record; account-
ing (Repealed)

750 1AC6-1-9  Annual report form (Repeal ed)

750 1AC6-1-10 Certificate of authority application form
(Repealed)

750 IAC6-1-11  Effective date and applicability of rule

750 1AC 6-1-1 Books and records; automated sys-

tems
Authority: 1C 28-1-2-7; |C 28-5-1-17
Affected: 1C 28-5-1; IC 28-5-1-16

Sec. 1. Booksand Records. (A) The booksand records
of any company conducting business under the Indiana
Industrial Loan and Investment Act [1C 28-5-1] shall be
so kept that the accounts of its business may be readily
separated and distinguished from any other business, and
shall adequately reflect the operation of such business.

(B) Inlieuof anindividual ledger card or ledger shest,
aprint-out (automated system) may be substituted and a
single print-out shall be maintained for each closed
account; a print-out for each current account shal be
made readily available upon request by the Department

7501AC6-1-1

or its authorized representative. Each print-out or ledger
sheet must set forth the same items asrequired on ledger
card which are as follows:

(1) Account number

(2) Name and address of borrower

(3) Name and address of each co-maker and/or en-

dorser

(4) Date of note

(5) Description of collateral or article taken as security

(6) Whether the mortgage securing the loan has been

filed or recorded and fees charged, if any

(7) Net amount of cash received or credit given to

borrower

(8) Lifeinsurance cost to borrower

(9) Other insurance costs to borrower, types of insur-

ance carried and expiration date

(10) Tota principal borrowed (Sum of Items 6, 7, 8

and 9). Thisshall betheamount to be considered when

computing the discount charge

(11) Discount charge, if instrument taken includesthe

discount charge

(12) Total amount of note (Sum of Items 10 and 11)

(13) Terms of payment including the number and

amount of each installment

(14) Date and amount of all delinquent fees and

charges collected

(15) Date and amount of rebate discount allowed the

borrower for prepayment

(16) Date and amount of eachinstallment collected and

the unpaid balance of the note

(17) Monthly rate of interest, if an interest-bearing

instrument is used

(18) Date interest paid to and amount of interest if an

interest-bearing instrument is used

(19) Number of daysuponwhichinterest wascollected

if an interest-bearing instrument is used

(C) Noledger cardsor sheetsor print-outsin respect to
loans of a company doing business under said Act shall
beintermingled with the accounts of any other company.
All ledger cards or sheets or print-outs for Industrial
Loan and Investment receivables which have been paid
infull subsequent to any examination by the Department
examiners shall, until the next succeeding examination,
and release thereof by the examiners for disposal filing,
be kept separate from all other paid-in-full ledger cards
or sheets or print-outs.

(D) Each company operating under The Indiana
Industrial Loan and Investment Act [IC 28-5-1] shall
maintain a record of control indicating the number of
accounts and dollar value thereof of all outstanding
receivables. (Department of Financial Institutions;
Industrial Loan and Investment Companies Reg and
General Order No 1,Sec 1; filed Dec 15, 1945, 9:40 am:
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Rules and Regs. 1947, p. 994; filed Feb 13, 1947, 9:50
am: Rules and Regs. 1948, p. 161; filed Feb 2, 1955,
10:50 am: Rules and Regs. 1956, p. 217; filed Feb 14,
1956, 1:30 pm: Rules and Regs. 1957, p. 112; filed Nov
26, 1969, 11:20 am: Rules and Regs. 1970, p. 113;
readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)

750 |AC 6-1-2 Classification of loans
Authority: 1C 28-1-2-7; IC 28-5-1-17
Affected: 1C 28-5-1; IC 28-5-1-6; |C 28-5-1-9

Sec. 2. Classification of Loans. Loans made by compa-
nies doing business under The Indiana Industrial Loan
and Investment Act [IC 28-5-1] are hereby classified as
follows:

CLASS I-Loansin which the charge of the lender for

the extension of credit contracted for is added into the

principal of the obligation evidencing the debt and in
which the loan is not secured wholly or partialy by
any first mortgage onreal estate, unless such mortgage
is taken by an Investment type company only as
additional security for suchloan or as security for such

loanwhenitisin default both asprovided in Burns 18-

3109 [IC 28-5-1-9].

CLASSII-Loanssecured by afirst mortgageuponreal

estate, whether wholly or partially, and which first

mortgage shall not have been taken by an Investment
type company only as additional security for such loan
or as security for such loan which isin default both as

provided in Burns 18-3109 [IC 28-5-1-9] .

CLASS I11-All other loans made by companies under

thelndianalndustrial Loanand Investment Act[IC 28-

5-1]

Provided, however, that none of the foregoing classes

shall include any |oan made by a company pursuant to

subsections(h) (i) (j) of theamended Section 6[1C 28-

5-1-6] of TheIndianalndustrial Loan and Investment

Act (Acts 1955, Ch. 20, Sec. 2, p. 42.)

(Department of Financial Institutions; Industrial Loan
and Investment Companies Reg and General Order No
1,Sec 2; filed Dec 15, 1945, 9:40 am: Rules and Regs.
1947, p. 996; filed Feb 13, 1947, 9:50 am: Rules and
Regs. 1948, p. 162; filed Feb 2, 1955, 10:50 am: Rules
and Regs. 1956, p. 218; filed Feb 14, 1956, 1:30 pm:
Rules and Regs. 1957, p. 113; filed Nov 26, 1969, 11:20
am: Rules and Regs. 1970, p. 114; readopted filed Nov
5, 2001, 2:59 p.m.: 25 1R 939)

750 1AC 6-1-3 Class| loans
Authority: 1C 28-1-2-7; I1C 28-5-1-17
Affected: 1C 28-5-1-6

Sec. 3. Class | Loans. (A) The maximum discount or
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charge of the company for the extension of credit con-
tracted which may be added into the principal of the
obligation evidencing the debt shall be an amount equal
to interest at the rate of one and one-half per cent (1
1/2%) per month, computed on the declining principal
bal ances of the amount loaned asif the borrower paid the
debt in the installments and at the times contracted, and
as if so much of each payment is applied first to the
payment of such interest aswill pay the same to the date
such payment is contracted to be paid and the remainder
of each payment is applied in reduction of the amount
loaned.

(B) The written instrument evidencing the debt shall
recite among other things the actual amount of money
loaned to the borrower.

(C) No obligation evidencing a Class | loan may
provide for any interest or other consideration to the
lender for the use of the money loaned for the period or
periods during which the debt, or parts thereof, is con-
tracted other than the discount permitted by Section A
above plus lawful fees actualy and necessarily paid
public officers for filing, recording, and releasing the
instruments securing the loan, and reasonabl e attorneys
fees and court costs which actually are expended in the
enforcement of thetermsof theinstrument or instruments
evidencing or securing the loan.

(D) An obligation evidencing a Class | loan may
provide for a delinquent fee in the event the borrower
failsto pay the debt or any installment thereof when due;
Provided, however, that no delinquent fee or other
consideration on account of delinquency may be con-
tracted for in any obligationinrespect toaClass| loan or
collected or received unless the debt, or part thereof, is
more than ten days past due, and in the event the debt, or
part thereof, is more than ten days past due delinquent
fee shall not exceed five cents per each dollar of said
debt which is deliquent without giving effect to any
provision of the obligation providing for acceleration of
payments otherwise not yet due, provided that no single
delinquent fee shall exceed five dollars ($5.00).

(E) Inthe event any Class | loan is paid in full at any
time before maturity, the lender shall make refund to the
borrower. The amount of the refund shall represent at
least asgreat aproportion of thetotal discount asthe sum
of the periodical time balances after the date of pre-
payment bears to the sum of al the periodica time
balances under the schedule of paymentsin the original
loan. Such refund shall be computed on the basis of the
number of days actually elapsed, and for the purpose of
such computation a month shall be any period of thirty
(30) consecutive days, and on the nearest even dollar of
the gross discount collected; Provided, however, that if
thenoteevidencingtheloan clearly providestherefor, the
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amount required to berefunded shall not exceed thetotal
amount of the origina discount on the entire loan less
five dollars ($5.00); and provided further, however, no
refund shall berequired if therefund islessthan the sum
of onedollar ($1.00). (Department of Financial Institu-
tions; Industrial Loan and Investment Companies Reg
and General Order No 1,Sec 3; filed Dec 15, 1945, 9:40
am: Rules and Regs. 1947, p. 997; filed Feb 13, 1947,
9:50 am: Rules and Regs. 1948, p. 163; filed Feb 2,
1955, 10:50 am: Rulesand Regs. 1956, p. 218; filed Feb
14, 1956, 1:30 pm: Rules and Regs. 1957, p. 114; filed
Nov 26, 1969, 11:20 am: Rules and Regs. 1970, p. 114;
readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)
NOTE: Amended by Reg. and General Order No. 4,
1965; 51.

750 1AC 6-1-4 Classl!l loans
Authority: 1C 28-1-2-7; 1C 28-5-1-17
Affected: 1C 28-5-1-9

Sec. 4. Class Il Loans. (A) The maximum interest,
discount, charge or other consideration for the use of the
money loaned in any loan contract evidencing aClass||
loan shall be three-fourths of one percent (3/4%) per
month of the actual unpaid principal balance or balances
computed on the basis of the number of days actually
elapsed, and for the purpose of such computation a
month shall beany period of thirty (30) consecutivedays;
and, at the option of the lender, such interest, discount,
charge or other consideration for the use of the money
loaned may be added into the principal of the obligation
evidencing the debt but shall not exceed an amount equal
to interest at the rate of three-fourths of one per cent
(3/4%) per month, computed on the declining principal
bal ances of the amount loaned asif the borrower paid the
debt in the installments and at the times contracted, and
as if so much of each payment is applied first to the
payment of such interest aswill pay the same to the date
such payment is contracted to be paid, and the remainder
of each payment is applied in reduction of the amount
loaned.

(B) The written instrument evidencing the debt in
which the charge of thelender for the extension of credit
contracted is added into the principa of the obligation
shall recite among other things the actual amount of
money loaned to the borrower.

(C) No obligation evidencing a Class Il loan may
provide for any interest, discount, charge, or other
consideration to the lender for the use of the money
loaned for the period or periods during which the debt, or
partsthereof, is contracted other than the charge permit-
ted by paragraphs A and D of this Section plus lawful
fees actually and necessarily paid public officers for
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filing, recording and releasing the instrument securing
the loan, reasonable fees actually paid to a person other
than the salaried employee of the lender for appraisal of
real estate securing the loan, costs of abstract, title
search, legal opinion and title insurance, and reasonable
attorneys feesand court costswhen actually expendedin
the enforcement of the terms of the instrument or instru-
ments evidencing or securing the loan.

(D) An obligation evidencing aClass |1 loan in which
the charge of the lender for the extension of credit
contracted is added into the principa of the obligation
may provide for a delinquent fee in the event the bor-
rower fails to pay the debt or any installment thereof
when due; Provided, however, that no delinquent fee or
other consideration on account of delinquency may be
contracted for in any obligation in respect to a Class Il
loan or collected or received unless the debt, or part
thereof, is more than ten days past due, and in the event
the debt, or part thereof, is more than ten days past due
such delinquent fee shall not exceed five cents per dollar
of said debt which isdelinquent without giving effect to
any provision of theobligation providing for accel eration
of payments otherwise not yet due, provided that no
single delinquent fee shall exceed five dollars ($5.00).

(E) Inthe event any Class |1 loan ispaid in full at any
time before maturity, the lender shall make refund to the
borrower. The amount of the refund shall represent at
least asgreat aproportion of thetotal discount asthe sum
of the periodical time balances after the date of pre-
payment bears to the sum of al the periodica time
balances under the schedule of paymentsin the original
loan. Such refund shall be computed on the basis of the
number of days actually elapsed, and for the purpose of
such computation a month shall be any period of thirty
(30) consecutive days, and on the nearest even dollar of
the gross discount collected; Provided, however, that if
thenoteevidencingtheloan clearly providestherefor, the
amount required to be refunded shall not exceed thetotal
amount of the original discount on the entire loan less
five dollars ($5.00); and provided further, however, no
refund shall berequired if therefund islessthan the sum
of one dollar ($1.00). (Department of Financial Institu-
tions; Industrial Loan and Investment Companies Reg
and General Order No 1,Sec 4; filed Dec 15, 1945, 9:40
am: Rules and Regs. 1947, p. 999; filed Feb 13, 1947,
9:50 am: Rules and Regs. 1948, p. 165; filed Feb 2,
1955, 10:50 am: Rulesand Regs. 1956, p. 220; filed Feb
14, 1956, 1:30 pm: Rules and Regs. 1957, p. 115; filed
Nov 26, 1969, 11:20 am: Rules and Regs. 1970, p. 115;
readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)
NOTE: Amended by Reg. and General Order No. 4,
1965; 51.
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750 1AC 6-1-5 Classl!lIl loans
Authority: 1C 28-1-2-7; 1C 28-5-1-17
Affected: 1C 28-5-1-6

Sec. 5. Class Il Loans. (A) No Class 111 loan shall
contain acharge by the lender for the extension of credit
contractedfor thereinwhichisadded into the principal of
the obligation evidencing the debt.

(B) The maximum interest, discount, charge, or other
consideration for the use of the money |oaned in any loan
contract evidencing aClass|11 loan shall be one and one-
half per cent (1 1/2%) per month of the actual unpaid
balance or balances computed on the basis of the actual
number of days actually elapsed, and for the purpose of
such computation a month shall be any period of thirty
(30) consecutive days, plus lawful fees actualy and
necessarily paid public officers for filing, recording and
releasing the instruments securing the loan, and reason-
able attorneys fees and court costs which actually are
expended in the enforcement of the terms of the instru-
ment or instruments evidencing or securing the loan.
(Department of Financial Institutions; Industrial Loan
and Investment Companies Reg and General Order No
1,Sec 5; filed Dec 15, 1945, 9:40 am: Rules and Regs.
1947, p. 999; filed Feb 13, 1947, 9:50 am: Rules and
Regs. 1948, p. 165; filed Feb 2, 1955, 10:50 am: Rules
and Regs. 1956, p. 220; filed Feb 14, 1956, 1:30 pm:
Rules and Regs. 1957, p. 116; filed Nov 26, 1969, 11:20
am: Rules and Regs. 1970, p. 117; readopted filed Nov
5, 2001, 2:59 p.m.: 25 IR 939)

7501AC 6-1-6 Loans secured by certificates of
investment or indebtedness; inter -

est or discount
Authority: 1C 28-1-2-7; 1C 28-5-1-17
Affected: 1C 28-5-1-13

Sec. 6. Certificates of Investment or Indebtedness
Taken as Security to a Loan. In the event a company
takes as security for aloan a certificate of investment or
indebtednessissued by the company which is sold to the
borrower on credit, or takesin connection with any loan
an agreement by the borrower to purchase acertificate of
investment or indebtedness by installment payments, the
interest or discount on any such |oan shall be computed,
for the purpose of determining the actual interest or
discount charged, as if payment made by the borrower
upon the purchase price of such certificate was a pay-
ment upon theloan so secured. (Department of Financial
Institutions; Industrial Loan and Investment Companies
Reg and General Order No 1,Sec 6; filed Dec 15, 1945,
9:40 am: Rules and Regs. 1947, p. 1000; filed Feb 13,
1947, 9:50 am: Rules and Regs. 1948, p. 166; filed Feb

DEPARTMENT OF FINANCIAL INSTITUTIONS 124

2, 1955, 10:50 am: Rules and Regs. 1956, p. 220; filed
Feb 14, 1956, 1:30 pm: Rules and Regs. 1957, p. 117,
filed Nov 26, 1969, 11:20 am: Rules and Regs. 1970, p.
117; readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)
NOTE: Amended by Reg. and General Order No. 3,
1960; 54.

750 1AC 6-1-7 Advertising materials; retention;
examination (Repealed)

Sec. 7. (Repealed by Department of Financial Institu-
tions; filed Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

750 1AC 6-1-8 Unsecured loans, mortgage record;
accounting (Repeal ed)

Sec. 8. (Repealed by Department of Financial Institu-
tions; filed Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

750 1AC 6-1-9 Annual report form (Repealed)

Sec. 9. (Repealed by Department of Financial Institu-
tions; filed Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

750 IAC 6-1-10 Certificate of authority application
form (Repeal ed)

Sec. 10. (Repealed by Department of Financial Institu-
tions; filed Dec 1, 1992, 5:00 p.m.: 16 IR 1145)

750 |AC 6-1-11 Effective date and applicability of

rule
Authority: 1C 28-1-2-7; I1C 28-5-1-17
Affected: 1C 28-5-1-16; IC 28-5-1-17

Sec. 11. Application or Order to Transactions. All
sections of this Regulation [ 750 IAC 6-1] and General
Order shall bein effect and shall govern and regulate all
transactions from and after the date of the adoption of
thisrevision and fromand after its approval and promul-
gation in the manner provided by law. (Department of
Financial Ingtitutions; Industrial Loan and Investment
Companies Reg and General Order No 1,Sec 11; filed
Dec 15, 1945, 9:40 am: Rules and Regs. 1947, p. 1015;
filed Feb 13, 1947, 9:50 am: Rules and Regs. 1948, p.
180; filed Feb 2, 1955, 10:50 am: Rulesand Regs. 1956,
p. 224; filed Feb 14, 1956, 1:30 pm: Rules and Regs.
1957, p. 121; filed Nov 26, 1969, 11:20 am: Rules and
Regs. 1970, p. 121; readopted filed Nov 5, 2001, 2:59
p.m.: 25 IR 939) NOTE: Renumbered Reg 11 by 1970
amendment.

Rule 2. Dormant Service Charges
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750 IAC 6-2-1 Dormant certificate of investment; defini-
tion; notice
Dormant service charges

Accounting of service charges

750 IAC 6-2-2
750 IAC 6-2-3

750 |AC 6-2-1 Dormant certificate of investment;
definition; notice
Authority: 1C 28-1-2-7; IC 28-5-1-9
Affected: 1C 28-5-1-12

Sec. 1. Definitions. A certificate of investment shall be
considered asdormant when the same has not been active
for aperiod of three (3) years or more, as evidenced by
the books of the Industrial Loan and Investment Com-
pany; and for the purpose of this definition, transactions
or entries on the books of the industrial loan and invest-
ment company representing service chargedebits, interest
credits, or memoranda shall not be deemed to change the
status of the account from dormant to active; provided,
however, no such account shall be deemed to be dormant
under this rule until fifteen (15) days after notice has
been given by mail to the certificate of investment holder
at the last known address that the account is to be de-
clared dormant and to become subject to service charges
after fifteen (15) days from the date of the notice. (De-
partment of Financial Institutions; Industrial Loan and
I nvestment Companies Reg and General Order No 2,Sec
1, filed Nov 14, 1949, 2:40 pm: Rules and Regs. 1950, p.
102; readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)

750 1AC 6-2-2 Dormant service charges
Authority: IC 28-1-2-7; 1C 28-5-1-9
Affected: |C 28-5-1-12

Sec. 2. Charges. (a) Dormant service charges may be
made by any industrial loan and investment company
upon any dormant certificate of investment, the balance
of which is less than the sum of one hundred dollars
($200.00), in any sum not exceeding twenty-five cents
($.25) per month; where the amount of the balance of the
certificate of investment is less than the dormant service
charges, such charge shall be the amount of the balance.

(b) Dormant service charges shall not be imposed or
charged against dormant certificates of investment with
balances of one hundred dollars ($100.00) or more
therein.

(c) All dormant service charges may be imposed and
charged monthly, quarterly, semi-annually at the option
of theindustrial loan and investment company; provided
that a charge so imposed and collected shall not be at a
greater rate than three dollars ($3.00) per annum.

(d) A “service charge” of ten cents ($.10) may be
charged for each withdrawal in excess of one (1) with-
drawal in any given month.
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(e) A “service charge” of fifty cents ($.50) may be
imposed on any certificate of investment account closed
within ninety (90) days from date of opening of such
account. (Department of Financial Institutions; Indus-
trial Loan and Investment Companies Reg and General
Order No 2,Sec 2; filed Nov 14, 1949, 2:40 pm: Rules
and Regs. 1950, p. 102; readopted filed Nov 5, 2001,
2:59 p.m.: 251R 939)

750 1AC 6-2-3 Accounting of service charges
Authority: |C 28-1-2-7; IC 28-5-1-9
Affected: |C 28-5-1-12

Sec. 3. Accounting. All revenue received from service
charges received under this General Order and Regula-
tion No. 2 [750 IAC 6-2] shall be placed in a separate
general ledger account and adequate supportinginforma-
tion on al entries shall be maintained. (Department of
Financial Institutions; Industrial Loan and Investment
Companies Reg and General Order No 2,Sec 3; filed
Nov 14, 1949, 2:40 pm: Rules and Regs. 1950, p. 103;
readopted filed Nov 5, 2001, 2:59 p.m.: 25 IR 939)

ARTICLE 7. PAWNBROKING
Rulel. Genera Provisions
Rule 2. Thumb Print Requirement

Rule 1. General Provisions

7501AC7-1-1  Booksand records; hills of sale (Voided)

7501AC7-1-2  Advertising materials; retention; examina-
tion

7501AC7-1-3  Annual report form

7501AC 7-1-4  License application form

750 1AC 7-1-1 Books and records; billsof sale
(Voided)

Sec. 1. (Voided by P.L.14-1992, SECTION 166,
effective July 1, 1992.)

750 1AC 7-1-2 Advertising materials; retention;

examination
Authority: 1C 28-1-2-7; 1C 28-7-5-12
Affected: 1C 28-7-5-18

Sec. 2. Advertising. Each licensee shall retain for a
period of not less than fourteen (14) months from the
date of use, with the date of such use indicated thereon,
identical copy of all advertisingmaterial, including radio
script, which has been printed, displayed, published,
distributed or broadcast by such licensee, available for
examination by representatives of the Department at any
time; Provided, however, the licensee may dispose of
said advertising after an examination. Licensee holding



750 IAC 7-1-3

more than one license may designate one office located
in Indiana as the repository for such records.
COMMENT

The laws of the State of Indiana are sufficient to
control the advertising of alicensee. In determining what
advertising is false, what is misleading, and what is
calculated to deceive, the advertisement must be consid-
ered with the surrounding facts and circumstances, and
the representatives of the Department are instructed to
examine the advertising of each licensee, giving consid-
eration to the facts and circumstances under which such
advertising is done, and giving consideration, among
other things, to statements which are ambiguous or
incomplete. Such representatives shall report to the
Department such advertising by alicenseewhichin their
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opinion violates the provisions of the statute. (Depart-
ment of Financial Institutions, Pawnbroking Reg No
1,Sec 2; filed Dec 15, 1945, 9:40 am: Rules and Regs.
1947, p. 1017; filed Feb 13, 1947, 9:50 am: Rules and
Regs. 1948, p. 181; readopted filed Nov 5, 2001, 2:59
p.m.; 25 1R 939)

7501AC 7-1-3 Annual report form
Authority: |C 28-1-2-7; IC 28-7-5-12
Affected: |C 28-7-5-17

Sec. 3. Annual Report. The annua report of the
licensee shall be made in the following form:
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PAWNBROKING

Name of Pawnbroker

License No

City.

State of Indiana

DEPARTMENT OF FINANCIAL INSTITUTIONS

Annual Report for the Year Ending December 31, 19____

As Required by

Chapter 195, Section 17, Acts of 1935
and any acts amendatory thereof

Name of Licensce

SCHEDULE A
General

License Number

Place of Business (Exact Address)

Date Licensec began Buzrnes:

- A e oa

Stace whether Independent Curporation, Incorporated AfRluate, Partnership. Individual, or Unincorporated Branch

6. Monthly Rate of [nterest and Fec Charg:d on Pledges

7. Arc any other charges made on pledges’

Tf "Yes.” state naturc

8. Are bocks kept on Cash 51 A:zrual basis?,

9. If comgany engages in any business, other than Pawnbroking. cive brief descriptnn here

SCHEDULE B
Statement of Financial Condition® ()

)

As of Dec 31,
I

As of Dec 3,
19

Eou of Prevaus Y

Assets of Entire Company:
10. Cash on Hind and m Ba: k

Eng of Present Year

11 Pledge Loans Quustindire

12 Other Leans (Speatfy)

13 Morchandise Inventury,

i+ Furniture and Fisturs:

15, Other Assets: (ftemize)

16, Total all Assess (ltems 2 1o 13)

Liabilities of Entire Company:
17. Notes Payable

18 Aczounts Payabl:

19 Pledgor’s Surplus Accune
20 Other Liabihiues (lesuze)

21 Net Warth (If nove ey rperied)
17 Capstal Seock s-ued (Corperanen)
Comrmen
Preferred

B Tt llescec: therzinre Lo mpary ertugesan the
s all vt fram sueh Basiress or dusicasses shauld ke imcluded
pricszai applies o Sche?ule Coleems 1% 20 10 nclusivel

7501AC 7-1-3
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SCHEDULE C

Statement of Income and Expense

DEPARTMENT OF FINANCIAL INSTITUTIONS

For Period from January 1. 19 —, to December 31,19 .

128

Gross Earnings from Entire Business:

25. Interest collected on Pledge Loans - JUNNENDE
26 Interest collected on Other Loans - |
27  Storage Fees on Pledged Articles J— — :
28 Gross Income from Merchandise Business. . —
29 Other Income (ltemize) —_—
. . R I ‘I gl ||
30 Total Gross Earnings (Items 25 to 29) — -_!-L X X X . X
Expenses of Conducting Entire Business: ““ |
3. Rent — _ L t
32, Salaries:
Ofbcers _ - — J— —_— _
Employees — —
33 Pninting and Stationery _—
34 Legal Fees - —
3§ License Fees (Specify) —_— e
36. Taxes:
State and Lncal Taxes - | —
Fedcral Taxes —_ — —
37 Losses on Auction Sale of Pledges — S
18 Interest on Borrowed Money. e o —
39  Other Expenses (ltemize) - -
- — I
40. Total Expenses (Items 31 to 39) ¥ X X X |* [
41 Total Net Earnings from Entire Business (Item 30 minus Trem 40) — A X X X | X l
Reconciliation of Surplus or Net Worth: |
42 Surplus or Net Worth Dec 11, of the Previcus Year (M.st agree with Jtem
21 or 23, Col 1, Sch B) Add:
43} Ner Earnings (Item 41) — R, | — 4
43 New Capital Invested (Individual or Panmnership) - = . o w [m e e
45 Other Credits to Surplus (ltemize) — |
46, Toual X DS S . ¢
© Deduct: 3 Ih ‘ | ' ‘
47 Withdrawals from Profits or Capstal (Indisidual or Partnership) oo} e oo *i ! !
48 Dividends e ! i I
49 Other Debuts to Surplus (Itemizc) — SN P — _!__. :‘ Ii ! I
Tl x  x o x_ X !__\_ .
50 Surplus or Net Warth Dec 31, of the Present Year (Must agrec with Irem |
X X X X X

21 6t 23, Col I, Sch B)
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SCHEDULE D
Analysis of Pledged Accounts
Number Amount
$1. Pledges Qutstanding Dec. 31, of the Previous Year (Same as ltem 11, Col
11, Sch. B)
52. Pledges Made or Renewed During the Present Year (Same as kiem §7 (G)
below)
§3. Total
Deduct:
54, Pledges Redeemed During the Present Year and Collection of Principal —
5s. Pledges Unredeemed and Sold During the Present Year
56. Pledges Outstanding Dec, 31, of the Present Year (Same as Item 11, Col. |
r?.f.’.l'usn) $3 minus iteme 54 snd 13 chovld cqual inem 34.) (Be surn to include both number T
wnd amount.)
N
57. Pledge Loans Made or Renewed During the Present Year: amber Amount
fa) Pawns of $10.00 or less——
(b Pawns ni 31001 v $25.00
(¢} Pawns of $25.01 to $50.00
{d) Pawns of $50.01 to $100.00
(e) Pawns of $100.01 10 $300.00
(fr T'awns of $300.01 to $1.000.00 -
(g1 Total (Items ato f) (Same as ltem 52, Schedule Dy —

§8. Total Amount of Surplus Paid tc Pledgors During the Present-Year (See Section 31 of Pawnbroking Law)_$

§9. Give names of Auctioneers and Addresses of auction room at which public sales of unredeemed pledges

were held, aiso na.res of newspapers in which notices were published during year. Attach a separate

schedule 1f additional space 1s necded

SCHEDULE E
Affidavit
State of Indiana,
County of. s
\, the underaigned, ooy the
of the

licensce, swear {or affirm), that to the best of my knowledge and belief *hc statcments contained in this report, tncluding the accom:
panying schedules and statements (if any) are true and that the same is a true and complete statcnient in accordance with the law.

Subscribed und sworn to before me, this. day of 19 —.

Notary Pubhic

My Commussion. Expires —_
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INSTRUCTIONS FOR PREPARING PAWNBROKING REPORT
‘Whe Sbould Prepare Pawnbroking Report

bk

The pawnbroking report must be prepared by atl p par ps. or I 1 dtodoa g busi-
ness in Indiana (Section 17, Pawnbroking Law). Any person, partnership, or company having both a small {oan license and 2
rw‘:il:mkm‘ license will be required to Gle a small loan annusl report and a pawnbroking annual report on the forms provided

y nt.

When and to Whom Report Should Be Made

Pawnbroking report must be filed with The Department of Financial Institutions (Division of Small Loans and Consumer
Credit) not later than March 15 (Section 17, Pawnbroking Law). Howcver, 1a order to allow time for correction in case of
i lete or reports, | are advised to 6le their reports as soon as possible after December 3t

Period to Be Covered By Report

Schedule B, Column I (ltems 10 to 24) should show the § 1 of dition of the entire company as of De-
cember 31 of present year. Schedule B, Column Il (Items 10 to 24) should show the £ ial of dition of the
entire company as of December 31 of the previous year.

The fest part of Schedule C (Items 23 to 41) should cover the period from January 1 to December 31 of the present year

SCHEDULE A

Under Item 6, answer “lawful rate” if all pledge loans made during the year carried the maximum rate of interest allowed
by law. If ail pledge loans made dum\&the year did not carry the maximum rate allowed by law at the time the loans were made,
attach a schedule of the actual rates charged, showing the period of time dunng which the reduced rates were in effect and che
nze of pledge loans to which such rates were applicable.

ltem 8: Your books are on a cash basis if they show only moncy actually received and expended during the year. Your books
are ondan accrual basis if they show receipts and expenses, earned or incurred, during the year whether or not actually recetved
or paid.

SCHEDULE B

Schedule B should be a balance sheet showing all assets and liabilities of the entire company in the propee classifications.

The first section of Schedule B (Items 10 to 16) should include ail the asscts employed i carrying oa the licensee’s busi-
;xm or businesses. If the schedule does not show all the headings applicable to the busi insert the add | headings under
tem 15,

Pledge or Pawn loans should be shown under Item 1. Any other losns made by the company, such as “loans of $300 or
less made under the Small Loan Act,” or “straight exght per cent loans, ctc.” should be shown under Item 12.

The second section of Schedule B (Items 17 to 24) should include ali the outstanding Labilities and capital of the com-
pany under the&:oru headings. Show properly captioned under Itcm 20 any liability items not provided in the schedules.

Include un tem 19 (Pledgors Surplus Account) all amounts owed to pledgors from the public auction sale of pledged
articles as provided by Section 31 of the Pawnbroking Law.

The amount shown under Item 24 must sgree with the amount shown under Item 16.

Uf the licensee is a cocporation, Jtem 31 wall be disregarded. 1f the | is a par hip or individual, ltems 22 and 23
will be disregarded.

SCHEDULE C

Enter under Gross Earnings (Iteme 25 to 30) all carnings from the enure company under the proper classifications. Income,
rep;med under [tem 29, must be itemized. 1f sufficient space is not provided, a separate schedule o mger income should be at-
tached.

Under Jtems 11 to 40 enumerate all expenses of carrying on the business or businesses of the entirc company Expense listed
under tem 39 must be itemized.

In instances where Item 40 exceeds Ttem 30, then Item 41 will indicate a loss and should be so shown

rems 42 to $0 should show the distribution of earnings of the cnurc company and also all other transactions during the
year that affcit surplus or nct worth Items 45 and 49 must be itemized. If the licensve 1s a corporation, Jtems 44 and 47 will be
disregarded In the case of corporatons, ltems 42 and 50 are the same a5 ltem 23, Column Il Schedule B and Item 23, Column
I, Schedule B, respectively, and, therefore. must agree

If the licensee 15 2 partnership or individual, ltem 48 wll be distegarded In the case of a partnership or individual, Items
42 and 50 are the same as ftem 21, Column 11, Schedule B, and Item 21, Column I, Schedule B, respectively, and, therefore, must
agree

SCHEDULE D

This schedule includes an analysis of pledge or pawn loans only, and 1s sclf explanatory. The brat section of Schedule D
may bs proved as follows. Ttem §1 plus Item §2 munus leems 54 and 53 should cqual frem 36

Ite 2 57 classifes sl pledge loans made during the year according to siz¢, and the total of this group (Item 37g) should agree
with ltem 52.

ftem $8 should represent the actual amount of surplus paid to pledgors durin, the present year in accordance with Section
31 of the Pawnbroking Law

AFFIDAVIT

The affidavit musz he executed, f a corporation, by a dulv authonied afioer of <uh corporation, ne by 2 member of the
§rm or partnce if the licensce  a fizm or partnership En the case ol or bty 0 such person to agn the affidavie, it may
be exczuted by a legal representative or agent The afidavit must be mide beforea Nutary Public, Justize of the Peace, or other
person authonzcd to administer oaths

IN GENERAL

All ttems and schedules must ke properly flled out lngomplare - ronaccarate reperts annnt be accepted

In instances where no amount can be entered. write the word “none.”

Typewntten reports are preferred. however, 1f this cannot ke d

The anrual report form which we are provading has been gnees
any Rrures called tor

peaperly Slled out in nk will be accepted
criee aed ae feel that so enmpany need nmn

(Department of Financial Institutions; Pawnbroking Reg No 1,Sec 3; filed Dec 15, 1945, 9:40 am: Rules and Regs.
1947, p. 1018; filed Feb 13, 1947, 9:50 am: Rules and Regs. 1948, p. 182; readopted filed Nov 5, 2001, 2:59 p.m.: 25
IR 939)

750 1AC 7-1-4 License application form Sec. 4. Application Form. Theapplication for alicense

Authority: |1C 28-1-2-7; 1C 28-7-5-12 shall be made in the following form:
Affected: |C 28-7-5-4
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THE DEPARTMENT OF FINANCIAL INSTITUTIONS
STATE OF INDIANA

APPLICATION FOR PAWNBROKING LICENSE OR RENEWAL OF A LICENSE
........ —— L T 8 e | R

License No..........

. ............’...

To the t of Fimancial Inatitutions of

'l‘hcl of J

The undersigned hereby makes application for & license or renewal of a license to conduct & pawn-
broking business in .......... ... County, State of Indiana, as provided in Chapter 195, Acts of 198S.

(To b filled in by all Applicants)

' ,. -

INDIVIDUALS
(Schodule 1o be Alled 1a oniy by these operating as Individanls)

Hmof‘uﬁm e e

Residence Address . ...

Is an office maintained at the above 8AAPERSY . ... . ... oo e e s e re s
Name and ul(inu of affiliate licensed offiCOR. ... ... .. .. .o o e e e e e senntas emneens

PARTNERSHIPS o
(Schedule 1o be filled in only by these sperating s Partners

1Trode same)

Place of Busineas.... ... . . .

Is an office maintained at the above addresa?... . ...

Name and addréss of affiliate licensed offices . ... . .. ... . ... e e e e emeressnormenenee e

Name and residence address of each partner is as follows:
Name Residence Address

7501AC 7-1-4
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CORPORATIONS
(Sehadets to bs flled fn caly by these cpamating 00 Oorporvations)
Plase of Business.
Sush corperation was erganiasd nnder the laws of the state of.

Io an office maintained at theabove address?..... ...t .

‘The names, addressas and tities of its eficers and directors are as follows:

Officers and Directors Title Addrens

GENERAL QURSTIONS
(Sehadule %o be Rlled in by all Applicamts)

mm“hm-uwhmmwuhmbmhwmmr.~.. -

Domumbkuplmuuto{hobmdmﬁsbhuudfuﬂu?nwabn&lnl‘udmm?

Describe the n'mhod employed or to be employed in allocating expenses ...

Do you agree to surrender license in event of failure torenew? ... . . .
Has any officer, employee or owner been convicted of violating any of the provisions of this Act?...... ...

hw*t.-mwmbunmmdlmﬂyuhﬁmuyn’riadpulon-phyuviunny
business, licensed under this Act, which license was suspended or revoked?.




133

DEPARTMENT OF FINANCIAL INSTITUTIONS

" If so, give particulars....... ... ...

Do you agree to operate your business honestly, fairly, and within the purposes of the Act?.......... . .

Do you sagree to abide by all General Orders and Regulations promulgated by this Department?...._ ...

’Co'rpoution e ey
(Seal) Signatures
By e e
Partnership e U
Signatures (Partmer)
(Pariner)
l"lﬂl‘&"]‘
(.P..nlwr.l ’
Iy‘lrl"l" :
ACKNOWLEDGMENT
tIndividuals or itartnershupi
Stute of Indiana, County of LNS:
Refore me, F e , the undersigned, a Notary Public

in and for said County and State, personally appeared

und acknuwledged the execution of the above and foregoing instrument to be their free act and deed for
the uses and purposes therein mentioned.

Witness my hand and. ... Seal, thia

day of L

" (Nowry Bubhter

My commission expires .

7501AC 7-1-4
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ACKNOWLEDGMENT
(Corperate)

State of Indiana, County of ... i e g 882

in and for said County and State, personally appesred...........................
............................................................................ to me known to be the .. ... .

(Name) (Tide)
OF et et e e e e . and scknowledged the execution of the

above and foregoing instrument to be the free act and deed of such corporation for the uses and purposca

therein mentioned.

D | .

My commission expires.... ........

BOND

Know All Men by These Presents, That the undersigned. .
of ... ... i . .. County, State of Indiana, as principal and...

O e e i e e e
assuret...... , are firmly bound unto the State of Indiana in the penal sum of ONE THOUSAND DOLLARS,
for the payment of which, well and truly to be made, we bind ourselves, jointly and severally, and our joint
and several heirs, executors, administrators and assigns, firmly by these presents, this........ . ....day of

LL 19 .

The conditions of the Above Obligations are Such, That, Whereas the above named .. ... ... ... ...
has applied for a license or renewal of a license to conduct a Pawnbroking business in
County, as provided in Chapter 195, Acts of 1936.

Nowif thesaid. ... ... ... .
will faithfully conform to und abide by the provisions of the said Pawnbroking Act and the regulations
lawfully made by the Department of Financial Institutions of the State of Indiana pertaining to the busi-
ness of pawn loans and will pay to the State of Indiana and to any person or persons any and all money that

may become due or owing to them from aaid. .
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under and by virtue of the provisiona of said law, then the above obligations te be null and void, else to

remain in full force and effect.

(SEAL) .
Corporation
Signature

Ry

Partnership o
Signatures

ACKNOWLEDGMENT

State uof Indiana, County of

Before me, . 4
in and for xaid county, this day of
personally appeared . .

as principal and

. .‘lé|.. P PR

T ibertneny T

T irerteen

. . ." fereneen o rerameeeesaseer

(Nome of Oficor)

, 88:

as xuret and acknowledyed the execution of the above and foregoing bond.

Witness my hand and

19

My comminsion expires .

Accepted and approved thia day of

100K Tnd: A dsninictenrs

.. Seal,this............. ...d&ayof

[P | RN

O ada

7501AC 7-1-4
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State of Indians, Countyof ... ... ..

subscribed sursty, hereby declare on my oath, that I am worth in real estate situated in Indiana, in my

own right and name, not less than... ... .. ...

in of all

my property.

Subecribed and sworn to before me, this...

My commission expires... . ... .. ... ...

For the purpose of complying with Chapter 195, Section 8. Acts of 1935, new applicants are to fur-
nish the following three references, one of which is to be a bank:

brances and obligations, and any interest that my wite (it married) may have in

day of. . . L .. 19

. . above

" (Netery Pubiic)

(Department of Financial Institutions;, Pawnbroking Reg No 1,Sec 4; filed Dec 15, 1945, 9:40 am: Rules and Regs.
1947, p. 1027; filed Feb 13, 1947, 9:50 am: Rules and Regs. 1948, p. 182; readopted filed Nov 5, 2001, 2:59 p.m.: 25

IR 939)

Rule 2. Thumb Print Requirement
7501AC7-2-1  Thumb prints of customers (Voided)

7501AC 7-2-1 Thumb printsof customers (Voided)

Sec. 1. (Voided by P.L.14-1992, SECTION 166,
effective July 1, 1992.)

ARTICLE 8. REPORTING PROCEDURES
Rule1. Financia Accountability

Rule 1. Financial Accountability
7501AC8-1-1  Notice of losses and cash variation short-
ages (Voided)

750 1AC8-1-2  Report of crime (Voided)

750 1AC 8-1-1 Notice of losses and cash variation
shortages (Voided)

Sec. 1. (Voided by P.L.176-1996, SECTION 36,
effective July 1, 1996.)

750 1AC 8-1-2 Report of crime (Voided)

Sec. 2. (Voided by P.L.176-1996, SECTION 36,
effective July 1, 1996.)
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