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COMMITTEE REPORT

MADAM PRESIDENT:

The Senate Committee on Commerce, Economic Development and Technology, to which
was referred House Bill No. 1188, has had the same under consideration and begs leave to
report the same back to the Senate with the recommendation that said bill be AMENDED as
follows:

1 Page 1, line 1, delete "IC 4-5-1-12" and insert "IC 4-5-1-13".

2 Page 1, line 3, delete "12." and insert "13.".

3 Page 2, between lines 13 and 14, begin a new line block indented

4 and insert:

5 "(4) Coin shops.

6 (5) Coin shows.

7 (6) Flea markets:

8 (A) where personal property is offered or displayed for

9 sale or exchange by at least ten (10) persons;

10 (B) held more than six (6) times in any twelve (12) month

11 period; and

12 (C) that have as a primary characteristic activities that

13 involve a series of sales sufficient in number, scope, and

14 character to constitute a regular course of business.".

15 Page 2, delete lines 34 through 38, begin a new line block indented

16 and insert:

17 "(1) mint issued coins that:

18 (A) are bought or sold as an investment in rare or precious

19 metals; or

20 (B) have a collectable value greater than the face value of
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1 the coin;

2 (2) ingots; or

3 (3) industrial residue or byproducts that contain gold, silver,

4 or platinum purchased from manufacturing firms.".

5 Page 3, line 28, delete "($100)." and insert "($100), to be deposited

6 by the secretary of state into the electronic and enhanced access

7 fund established by IC 4-5-10-5.".

8 Page 7, between lines 31 and 32, begin a new paragraph and insert:

9 "SECTION 5. IC 28-7-5-22, AS AMENDED BY P.L.35-2010,

10 SECTION 177, IS AMENDED TO READ AS FOLLOWS

11 [EFFECTIVE JULY 1, 2013]: Sec. 22. (a) The holder of a ticket

12 described in section 21 of this chapter shall be presumed to be the

13 person entitled to redeem the pledge, and, except as provided in

14 subsection subsections (b) and (c), the pawnbroker shall deliver the

15 pledge to the person presenting the ticket, upon payment of principal,

16 interest, and charge.

17 (b) Except as provided in subsection (c), if a local ordinance or

18 other law requires the retention of the pledge for a specific period of

19 time, the pawnbroker shall comply with the local ordinance or other

20 law if the retention period does not exceed ten (10) days.

21 (c) If the pledge is precious metal (as defined in IC 24-4-19-5),

22 a pawnbroker shall retain the pledge for at least ten (10) calendar

23 days after the date the pawnbroker obtains the pledge:

24 (1) at the pawnbroker's permanent place of business where

25 the pawnbroker obtained the pledge; and

26 (2) separate from other precious metal.

27 SECTION 6. IC 28-7-5-23, AS AMENDED BY P.L.35-2010,

28 SECTION 178, IS AMENDED TO READ AS FOLLOWS

29 [EFFECTIVE JULY 1, 2013]: Sec. 23. (a) Except as provided in

30 subsection subsections (b) and (c), when a ticket, instead of being

31 presented in person, is sent to the pawnbroker by mail, accompanied

32 with a money order for the total amount due and a reasonable fee for

33 shipping and handling, the pawnbroker may securely pack and forward

34 the pledge to the pledger in accordance with the remitter's instructions.

35 If the remittance is insufficient to cover the amount due, the

36 pawnbroker shall either notify the remitter of the amount of the

37 deficiency or send the pledge subject to the payment of shipping

38 charges by the consignee. The pawnbroker's liability for the pledge
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1 shall cease upon delivery of the pledge to the carrier or his the

2 carrier's agent.

3 (b) Except as provided in subsection (c), if a local ordinance or

4 other law requires the retention of the pledge for a specific period, the

5 pawnbroker shall comply with the local ordinance or other law if the

6 retention period does not exceed ten (10) days.

7 (c) If the pledge is precious metal (as defined in IC 24-4-19-5),

8 a pawnbroker shall retain the pledge for at least ten (10) calendar

9 days after the date the pawnbroker obtains the pledge:

10 (1) at the pawnbroker's permanent place of business where

11 the pawnbroker obtained the pledge; and

12 (2) separate from other precious metal.".

13 Renumber all SECTIONS consecutively.

(Reference is to HB 1188 as printed February 8, 2013.)

and when so amended that said bill do pass.

Committee Vote:  Yeas  7, Nays  0.

____________________________________

Buck Chairperson

 CR118801/DI 44+ 2013


