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COMMITTEE REPORT

MADAM PRESIDENT:

The Senate Committee on Pensions and Labor, to which was referred Senate Bill No. 527, has had the
same under consideration and begs leave to report the same back to the Senate with the recommendation
that said bill be AMENDED as follows:

1 Delete the title and insert the following:

2 A BILL FOR AN ACT concerning pensions.

3 Delete everything after the enacting clause and insert the following:

4 SECTION 1. [EFFECTIVE JULY 1, 2013] (a) As used in this

5 SECTION, "commission" refers to the pension management

6 oversight commission established by IC 2-5-12-1.

7 (b) The general assembly urges the legislative council to assign

8 the commission the task of studying the retirement, disability, and

9 death benefits currently provided to judges and full-time

10 magistrates, including:

11 (1) the cost of the benefits;

12 (2) whether the current method of funding the benefits is

13 adequate;

14 (3) possible additional methods of funding the benefits, if

15 necessary; and

16 (4) whether changes in the benefits are advisable.

17 (c) If the commission is assigned the topic described in

18 subsection (b), the commission shall issue to the legislative council

19 a final report containing the commission's findings and

20 recommendations, including any recommended legislation
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1 concerning the topic, in an electronic format under IC 5-14-6 not

2 later than November 1, 2013.

3 (d) This SECTION expires January 1, 2014.

(Reference is to SB 527 as introduced.)

and when so amended that said bill do pass .

Committee Vote:  Yeas  7, Nays 0.

____________________________________

Senator Boots, Chairperson
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