SB 275-1— Filed 02/06/2013, 11:23 Miller Patricia

SENATE MOTION

MADAM PRESIDENT:

I move that Senate Bill 275 be amended to read as follows:
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Page 7, after line 37, begin a new paragraph and insert:
"SECTION 2. [EFFECTIVE UPON PASSAGE] (a) The

commission on state tax and financing policy established under
[C 2-5-3 shall, during the interim in 2013 between sessions of the
general assembly, study the propriety of allowing real property
owners to authorize the county treasurer to assign a lien against
the owner's real property to a third party in the case of property
taxes and special assessments that are delinquent on the real
property. The study must include at least the following topics:

(1) Whether the uniform consumer credit code should apply

to the loan and arrangement between the property owner and

the third party.

(2) Whether additional funding for a regulatory mechanism

is needed.

(3) Qualifications and examinations of third parties.

(4) Oversight, licensing, and registration of third parties,

including the appropriate agency that should be charged with

providing the oversight, licensing, and registration.

(5) The priority of any lien granted to a third party, including

the rights, powers, and remedies granted to the third party,

the rights of mortgage lien holders, the use of judicial

foreclosure, when a remedy may be exercised, obtaining a

release of the lien held by the third party, and the use of

proceeds in the case of a foreclosure and sale of the real

property.

(6) The treatment of the lien if the property owner files for

bankruptcy protection.

(7) Notices required to the property owner and to other lien

holders of record.

(8) Disclosures to property owners by third parties or county
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treasurers, or both.

(9) Agreements related to the assignment and rights to rescind
the agreement.

(10) Fees that may be charged to the property owner, such as
assignment fees payable to the county treasurer, appraisal
fees, credit report fees, inspection fees, title fees, survey fees,
closing and escrow fees, document preparation fees,
foreclosure fees, bankruptcy fees, and release of lien fees.
(11) Charges imposed on the property owner, including
interest, collection costs, late charges, and penalties.

(12) The provisions for a property owner's authorization and
a county treasurer's assignment of lien.

(13) Recording requirements.

14 (b) This SECTION expires January 1, 2014.

15 SECTION 3. An emergency is declared for this act.".
(Reference is to SB 275 as printed February 5, 2013.)
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Senator MILLER PATRICIA
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