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Introduced Version

SENATE BILL No. 499
_____

DIGEST OF INTRODUCED BILL

Citations Affected:  IC 33-39-7-13.

Synopsis:  Service credit for prosecutor pension. Provides that the
board of trustees of the Indiana public retirement system (board) shall
grant service credit to a participant who withdrew from the fund for
years of service accrued before the withdrawal if the participant pays
into the fund the full amount of the money received when the
participant withdrew, plus interest at a rate specified by rule by the
board.

Effective:  July 1, 2013.

Head

January 14, 2013, read first time and referred to Committee on Pensions and Labor.
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Introduced

First Regular Session 118th General Assembly (2013)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) is being amended, the text of the existing provision will appear in this style type,
additions will appear in this style type, and deletions will appear in this style type.
  Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in  this  style  type. Also, the
word NEW will appear in that style type in the introductory clause of each SECTION that adds
a new provision to the Indiana Code or the Indiana Constitution.
  Conflict reconciliation: Text in a statute in this style type or this style type reconciles conflicts
between statutes enacted by the 2012 Regular Session of the General Assembly.

SENATE BILL No. 499

A BILL FOR AN ACT to amend the Indiana Code concerning
pensions.

Be it enacted by the General Assembly of the State of Indiana:

1 SECTION 1. IC 33-39-7-13, AS AMENDED BY P.L.16-2011,
2 SECTION 9, IS AMENDED TO READ AS FOLLOWS [EFFECTIVE
3 JULY 1, 2013]: Sec. 13. (a) A participant who:
4 (1) ceases service in a position described in section 8 of this
5 chapter, other than by death or disability; and
6 (2) is not eligible for a retirement benefit under this chapter;
7 is entitled to withdraw from the fund, beginning on the date specified
8 by the participant in a written application. The date upon which the
9 withdrawal begins may not be before the date of final termination of

10 employment or the date thirty (30) days before the receipt of the
11 application by the board. Upon withdrawal the participant is entitled to
12 receive the total sum contributed plus interest at a rate specified by rule
13 by the board, payable not later than sixty (60) days from the date of the
14 withdrawal application.
15 (b) Notwithstanding section 8 of this chapter, a participant who
16 withdraws from the fund under subsection (a) and becomes a
17 participant again at a later date is not entitled to service credit for years
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1 of service before the withdrawal, unless the participant pays into the
2 fund the full amount received by the participant when the
3 participant withdrew from the fund, plus interest at a rate
4 specified by rule by the board. The board shall grant a participant
5 service credit for years of service by the participant before the
6 participant's withdrawal from the fund if the participant makes
7 the repayment required by this subsection in a lump sum or a
8 series of payments determined by the board, not exceeding five (5)
9 annual installments.
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