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SB 517-1— Filed 04/08/2013, 11:07   Negele

MR. SPEAKER:

I move that Engrossed Senate Bill 517 be amended to read as follows:

1 Page 11, between lines 38 and 39, begin a new paragraph and insert:
2 "SECTION 5. IC 6-1.1-18-12.6 IS ADDED TO THE INDIANA
3 CODE AS A NEW SECTION TO READ AS FOLLOWS
4 [EFFECTIVE UPON PASSAGE]: Sec. 12.6. (a) As used in this
5 section,"qualified town" means the town of Goodland in Newton
6 County.
7 (b) Before July 1, 2013, the department shall calculate and
8 certify to the fiscal body of a qualified town the result of:
9 (1) the amount of the property tax levy that could have been

10 imposed for property taxes first due and payable in 2013, if
11 the qualified town had imposed the maximum property tax
12 levy that would have been permitted by law if the qualified
13 town had properly submitted its budget and property tax levy
14 information to the department; minus
15 (2) the amount of the property tax levy approved by the
16 department under IC 6-1.1-17 for property taxes first due and
17 payable in calendar year 2013, after reducing the qualified
18 town's budget and property tax levy because the qualified
19 town's budget and property tax levy information were
20 improperly submitted to the department.
21 (c) After receiving the certifications required under subsection
22 (b), the fiscal body of the qualified town may adopt an ordinance
23 authorizing the town to borrow money from a financial institution
24 to replace part or all of the amount certified under subsection (b).

MO051703/DI 113+ 2013



2

1 (d) If a qualified town receives a loan under this section, the
2 fiscal officer of the qualified town shall deposit the loan in each
3 fund affected by the reduction of the qualified town's budget and
4 property tax levy. The amount deposited may be used for any of
5 the lawful purposes of that fund.
6 (e) If a qualified town borrows money under subsection (c), the
7 qualified town shall impose a property tax levy in calendar year
8 2014 for the qualified town's debt service fund to repay the total
9 amount borrowed. The property tax levy under this subsection

10 must be treated as protected taxes (as defined in
11 IC 6-1.1-20.6-9.8).".
12 Renumber all SECTIONS consecutively.

(Reference is to ESB 517 as printed April 5, 2013.)

________________________________________
Representative Negele

MO051703/DI 113+ 2013


