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SENATE MOTION

MADAM PRESIDENT:

I move that Senate Bill 275 be amended to read as follows:

1 Page 9, line 41, reset in roman "who:".
2 Page 10, line 30, delete "lots and land or".
3 Page 10, line 31, delete "." and insert "or lots and land.".
4 Page 11, line 5, delete "Indiana".
5 Page 11, line 6, delete "real estate".
6 Page 11, line 13, delete "[EFFECTIVE" and insert "[EFFECTIVE
7 JULY 1, 2012]:".
8 Page 11, line 14, delete "JULY 1, 2014]:".
9 Page 18, line 30, delete "July 1, 2014," and insert "June 30, 2014,".

10 Page 18, line 39, strike "board" and insert "commission".
11 Page 19, line 1, strike "board" and insert "commission".
12 Page 20, line 19, after "fulfill the" insert ":
13 (A)".
14 Page 20, line 20, after "period" insert "; or
15 (B) postlicensing education requirements as described in
16 subsection (f);
17 whichever is applicable,".
18 Page 20, line 32, delete "on or".
19 Page 20, line 32, delete "July 1," and insert "June 30,".
20 Page 21, line 6, delete "IC 25-34.1-3-3.1" and insert "section 3.1 of
21 this chapter".
22 Page 21, line 7, delete "An individual whose salesperson's license
23 is in referral status" and insert "Subject to subsection (e), the
24 following applies to an individual whose salesperson's license is in
25 referral status on June 30, 2014:
26 (1) On July 1, 2014, the salesperson's license of the individual
27 becomes a broker's license under this article.
28 (2) The individual may continue to make referrals to a
29 licensed broker after June 30, 2014.
30 (e) An individual whose salesperson's license becomes a broker's
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1 license under subsection (d) may only make referrals to a licensed
2 broker and may not perform any other act that requires a broker's
3 license under this article unless the individual does all of the
4 following:
5 (1) Completes at least twenty-four (24) hours of the education
6 described in IC 25-34.1-5-5.
7 (2) Meets the requirements to be a licensed broker under
8 IC 25-34.1-3-4.1.
9 (3) Attests to the commission that the individual has

10 completed the twenty-four (24) hours of education described
11 in subdivision (1).".
12 Page 21, delete lines 8 through 23.
13 Page 21, line 25, delete "on or after July 1," and insert "after June
14 30,".
15 Page 21, line 32, after "acts" insert "that require a broker's license
16 under this article".
17 Page 23, line 23, delete "To" and insert "Except as provided in
18 IC 25-34.1-4-6, to".
19 Page 23, line 24, delete "a person" and insert "an individual".
20 Page 23, line 31, delete "." and insert "who is associated with the
21 managing broker.".
22 Page 24, line 29, after "associated salesperson" delete "broker".
23 Page 24, line 29, after "broker" delete ";" and insert "whose license
24 the managing broker is holding;".
25 Page 25, line 34, delete "After June 30, 2014," and insert
26 "Beginning July 1, 2014,".
27 Page 25, line 34, delete "board" and insert "commission".
28 Page 25, line 41, delete "However, a salesperson whose license is".
29 Page 25, delete line 42.
30 Page 26, delete line 1.
31 Page 26, line 2, delete "brokers" and insert "broker's".
32 Page 26, line 3, after "on" insert "or after".
33 Page 26, line 5, delete "required under" and insert "described in".
34 Page 26, line 6, after "(2)" insert "except for the requirement
35 under IC 25-34.1-3-4.1(a)(2),".
36 Page 27, line 37, delete [EFFECTIVE JULY 1, 2014]:" and insert
37 "[EFFECTIVE JULY 1, 2012]:".
38 Page 28, line 2, delete "chapter." and insert "article.".
39 Page 29, line 2, after "IC 25-34.1-3-4.1" insert ",".
40 Page 31, line 22, delete "July 1," and insert "June 30,".
41 Page 31, line 26, after "requirements" delete "of" and insert
42 "under".
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1 Page 31, line 35, delete "[EFFECTIVE JULY 1, 2014]:" and insert
2 "[EFFECTIVE JULY 1, 2012]:".

(Reference is to SB 275 as printed January 27, 2012.)

________________________________________
Senator MERRITT
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