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SENATE MOTION

MADAM PRESIDENT:

I move that Senate Bill 156 be amended to read as follows:

1 Page 4, line 5, after "a" insert "title or".
2 Page 4, between lines 16 and 17, begin a new paragraph and insert:
3 "(j) As used in this subsection, "real estate professional" has the
4 meaning set forth in IC 23-1.5-1-13.5. If the court has ordered that
5 some or all of the property be sold at auction and, at any time
6 before the property is sold at auction, all parties inform the court
7 in writing that they:
8 (1) wish to sell some or all of the property through a real
9 estate professional;

10 (2) have jointly selected a real estate professional; and
11 (3) have agreed upon a listing price for the property;
12 the court shall rescind its order that the property, or a part of the
13 property, be sold at auction and permit the property to be sold
14 through a real estate professional. If some or all of the property
15 has not been sold at the expiration of the listing agreement with the
16 real estate professional, upon petition by any party, the court shall
17 order the property to be sold at auction in accordance with
18 subsection (c).".
19 Page 5, delete lines 25 through 28, begin a new paragraph, and
20 insert:
21 "SECTION 10. IC 32-17-4-9 IS REPEALED [EFFECTIVE JULY
22 1, 2012]. Sec. 9. (a) The commissioners shall report to the court
23 regarding their activities under this chapter.
24 (b) The commissioners shall make the report required under this
25 section:
26 (1) in open court; or
27 (2) by signing and swearing to the report before a person
28 authorized to administer oaths.
29 (c) A report filed under this section must specify the shares assigned
30 to each party by:
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1 (1) divisions;
2 (2) lots;
3 (3) metes and bounds; or
4 (4) plats.".

(Reference is to SB 156 as printed January 20, 2012.)

________________________________________
Senator STEELE
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