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Introduced Version

HOUSE BILL No. 1203
_____

DIGEST OF INTRODUCED BILL

Citations Affected:  IC 4-33-2-2.

Synopsis:  Riverboat gaming adjusted gross receipts. Requires that
wagers made by riverboat patrons using noncashable vouchers,
coupons, electronic credits, or electronic promotions provided by a
licensee or operating agent be subtracted from the amounts received
from gaming operations by the licensee or operating agent when
calculating the adjusted gross receipts of the licensee or operating
agent. (Under current law, cash paid out as winnings to patrons and a
limited amount of uncollectible receivables are subtracted from the
amounts received from gaming operations.)

Effective:  July 1, 2012.

Dermody

January 9, 2012, read first time and referred to Committee on Public Policy.
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Introduced

Second Regular Session 117th General Assembly (2012)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) is being amended, the text of the existing provision will appear in this style type,
additions will appear in this style type, and deletions will appear in this style type.
  Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in  this  style  type. Also, the
word NEW will appear in that style type in the introductory clause of each SECTION that adds
a new provision to the Indiana Code or the Indiana Constitution.
  Conflict reconciliation: Text in a statute in this style type or this style type reconciles conflicts
between statutes enacted by the 2011 Regular Session of the General Assembly.

HOUSE BILL No. 1203

A BILL FOR AN ACT to amend the Indiana Code concerning
gaming.

Be it enacted by the General Assembly of the State of Indiana:

1 SECTION 1. IC 4-33-2-2 IS AMENDED TO READ AS FOLLOWS
2 [EFFECTIVE JULY 1, 2012]: Sec. 2. (a) With respect to gaming
3 operations conducted before July 1, 2012, "adjusted gross receipts"
4 means:
5 (1) the total of all cash and property (including checks received
6 by a licensee or an operating agent), whether collected or not,
7 received by a licensee or an operating agent from gaming
8 operations; minus
9 (2) the total of:

10 (A) all cash paid out as winnings to patrons; and
11 (B) uncollectible gaming receivables, not to exceed the lesser
12 of:
13 (i) a reasonable provision for uncollectible patron checks
14 received from gaming operations; or
15 (ii) two percent (2%) of the total of all sums, including
16 checks, whether collected or not, less the amount paid out as
17 winnings to patrons.
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1 For purposes of this section, subsection, a counter or personal check
2 that is invalid or unenforceable under this article is considered cash
3 received by the licensee or operating agent from gaming operations.
4 (b) With respect to gaming operations conducted after June 30,
5 2012, "adjusted gross receipts" means:
6 (1) the total of all cash and property (including checks
7 received by a licensee or an operating agent), whether
8 collected or not, received by a licensee or an operating agent
9 from gaming operations; minus

10 (2) the sum of the following:
11 (A) The total amount of cash paid out as winnings to
12 patrons.
13 (B) The total dollar amount of wagers made by a
14 riverboat's patrons using noncashable vouchers, coupons,
15 electronic credits, or electronic promotions provided by
16 the licensee or operating agent.
17 (C) The amount of uncollectible gaming receivables, not to
18 exceed the lesser of:
19 (i) a reasonable provision for uncollectible patron checks
20 received from gaming operations; or
21 (ii) two percent (2%) of the total of all sums, including
22 checks, whether collected or not, less the amount paid
23 out as winnings to patrons.
24 For purposes of this subsection, a counter or personal check that
25 is invalid or unenforceable under this article is considered cash
26 received by the licensee or operating agent from gaming
27 operations.
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