Introduced Version

HOUSE BILL No. 1288

DIGEST OF INTRODUCED BILL

Citations Affected: IC 6-1.1-18.5-1.

Synopsis: Maximum property tax levy calculations. Provides that a
civil taxing unit's maximum permissible property tax levy may not be
reduced if the unit does not use its entire maximum levy authority in
the preceding year.

Effective: July 1, 2011.

Smith M

January 12, 2011, read first time and referred to Committee on Ways and Means.
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Introduced

First Regular Session 117th General Assembly (2011)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) is being amended, the text of the existing provision will appear in this style type,
additions will appear in this style type, and deletions will appear in this styte type:

Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in this style type. Also, the
word NEW will appear in that style type in the introductory clause of each SECTION that adds
a new provision to the Indiana Code or the Indiana Constitution.

Conflict reconciliation: Text in a statute in this style type or this styte type reconciles conflicts
between statutes enacted by the 2010 Regular Session of the General Assembly.

HOUSE BILL No. 1288

A BILL FOR AN ACT to amend the Indiana Code concerning
taxation.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 6-1.1-18.5-1, AS AMENDED BY P.L.113-2010,
SECTION 31,ISAMENDED TO READ AS FOLLOWS [EFFECTIVE
JULY 1, 2011]: Sec. 1. As used in this chapter:

"Ad valorem property tax levy for an ensuing calendar year" means
the total property taxes imposed by a civil taxing unit for current
property taxes collectible in that ensuing calendar year.

"Adopting county" means any county in which the county adjusted
gross income tax is in effect.

"Civil taxing unit" means any taxing unit except a school
corporation.

"Maximum permissible ad valorem property tax levy for the
preceding calendar year" means, the greater of:

B the remmamder of:
tA) for purposes of determining a maximum permissible
ad valorem property tax levy under section 3 of this
chapter for property taxes imposed for the March 1,2010,
and January 15, 2011, assessment dates, the maximum
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permissible ad valorem property taxlevy for the preceding
calendar year as determined under this section as effective
on January 1, 2011. For purposes of determining a
maximum permissible ad valorem property tax levy under
section 3 of this chapter for property taxes imposed for an
assessment date after January 15,2011, the term means the
civil taxing unit's maximum permissible ad valorem property
tax levy for the calendar year immediately preceding the
ensuing calendar year, as that levy was determined under
section 3 of this chapter nrmus
B) omre=half (172 of the remaimder of:
property tax tevy referred to mr clause (A); minus
caterdar year referred to m subdrviston (2); or
as that tevy was determmmed by the departnrent of tocat
governmrent fimance m fixing the civit taxing umit's budget; tevy;
and temporary adjustmrents nrade to the workmg maxtmumn tevy
year; as determimed by the departmrent of tocat governmrent
fimrance:
tax tevy for property taxes first due and payable after Becember 3+
2616; upon request by a civil taximg umit; the department of tocat
govermmrent firance may nrake am adjustnrent to the crvit taxing umit's
caterdar year if the crvit taxing umit's actual fevy was tower than the
because of the civil taxing untt's use of cash batances: (regardless of
whether the taxing unit imposed the entire amount of the
maximum permissible ad valorem property tax levy in the
immediately preceding year).

"Taxable property" means all tangible property that is subject to the
tax imposed by this article and is not exempt from the tax under
[C 6-1.1-10 or any other law. For purposes of sections 2 and 3 of this
chapter, the term "taxable property" is further defined in section 6 of
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this chapter.
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