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MR. SPEAKER:

I move that House Bill 1001 be amended to read as follows:

1 Page 126, between lines 40 and 41, begin a new paragraph and

2 insert:

3 "SECTION 81. IC 20-49-7-14, AS ADDED BY P.L.2-2006,

4 SECTION 172, IS AMENDED TO READ AS FOLLOWS

5 [EFFECTIVE JULY 1, 2011]: Sec. 14. The state board of finance shall

6 establish periodically the rate of interest payable on advances under

7 this chapter. An interest rate established under this section may not:

8 must be equal to the lesser of:

9 (1) be less than one percent (1%); the interest rate established

10 by the state board of finance under IC 20-49-4-15(b) for

11 advances to  which the maximum specified in

12 IC 20-49-4-15(b)(1) applies; or

13 (2) exceed four percent (4%).".

14 Renumber all SECTIONS consecutively.

(Reference is to HB 1001 as printed February 21, 2011.)
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