SB 168-2— Filed 01/31/2002, 17:34 Lawson C

SENATE MOTION

MR. PRESIDENT:

| movethat Senate Bill 168 be amended to read as follows:
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Page 2, line 7, after "Sec. 21." insert "(a)".

Page 2, line 8, after "perform” insert "or cause to be performed".

Page 2, line 9, delete "the issuance of the policy" and insert "a
mortgage secur ed by thereal estate unlessthe mortgage meetsall
of thefollowing requirements:

(1) The principal amount of the mortgage is not more than
fifty thousand dollar s ($50,000).

(2) The mortgage is subordinate to a prior mortgage where
atitle search was conducted and atitle policy wasissued.

(3) Themortgageisnot a rever se mortgage.

(b) Beforea company may issueatitleinsurance policy without
performing or causing to be performed a title search under
subsection (a), the company shall providethe person obtaining the
mortgagewith infor mation concer ning the per son'sliability under
thetitleinsurance policy.".

(Reference isto SB 168 as printed January 29, 2002.)

Senator LAWSON C

Adopted 2/1/2002
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