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FISCAL IMPACT STATEMENT

LS 6550 DATE PREPARED: Nov 27, 2001
BILL NUMBER: SB 140 BILL AMENDED:  

SUBJECT:  School capital projects funds.

FISCAL ANALYST:  Chuck Mayfield
PHONE NUMBER: 232-4825       

FUNDS AFFECTED: GENERAL IMPACT: Local
DEDICATED
FEDERAL

Summary of Legislation: This bill allows a school corporation to pay skilled workers from the corporation's
capital projects fund if the cumulative salaries exceed $100,000.

Effective Date:  July 1, 2002.

Explanation of State Expenditures:  

Explanation of State Revenues:  

Explanation of Local Expenditures:  Current law allows a school to fund skilled worker positions that
existed on January 1, 1993 from the Capital Projects Fund if the school’s total annual salary and benefits are
at least $600,000. The change would allow about 12 schools to move approximately $9.1 M in salaries from
the General Fund to the Capital Projects Fund.

Explanation of Local Revenues:  

State Agencies Affected:  

Local Agencies Affected:   Local Schools.

Information Sources:  Department of Education database.


