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FISCAL IMPACT STATEMENT

LS 6623 DATE PREPARED: Nov 30, 2001
BILL NUMBER: HB 1226 BILL AMENDED:

SUBJECT: Mortgage priority.

FISCAL ANALYST: Diane Powers
PHONE NUMBER: 232-9853

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of L egislation: Providesthat any mortgage that is used to discharge another mortgage shall be
substituted for the discharged mortgage and has the status and priority of the discharged mortgage to the
extent of the dollar amount of the discharged mortgage.

Effective Date: July 1, 2002.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of L ocal Expenditures:

Explanation of L ocal Revenues:

State Agencies Affected:

L ocal Agencies Affected:

| nfor mation Sour ces:

HB 1226+ 1



