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COMMITTEE REPORT

MR. PRESIDENT:

The Senate Committee on Pensions and Labor, to which was referred House Bill No. 1283, has had the
same under consideration and begs leave to report the same back to the Senate with the recommendation
that said bill be AMENDED as follows:

Page 1, line 12, delete "the Indiana state teachers' retirement" and1

insert "a".2

Page 1, line 15, delete "of the Indiana state".3

Page 1, line 16, delete "teachers' retirement fund".4

Page 2, between lines 1 and 2, begin a new paragraph and insert:5

"(d) In compliance with rules adopted by each board, an6

employer, under Section 414(h)(2) of the Internal Revenue Code,7

may pick-up and pay the contributions under subsection (c),8

subject to approval of the board and to the board's receipt of a9

favorable private letter ruling from the Internal Revenue Service.10

The employer shall reduce the member's compensation by an11

amount equal to the amount of the member's contributions under12

subsection (c) that are picked-up by the employer. Each board shall13

by rule establish the procedural requirements for employers to 14
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carry out the pick-up in compliance with Section 414(h)(2) of the1

Internal Revenue Code.".2

Page 2, line 2, delete "(d)" and insert "(e)".3

(Reference is to HB 1283 as printed January 25, 2000.)

and when so amended that said bill do pass.

Committee Vote:  Yeas  9, Nays 0.

____________________________________

Senator Harrison, Chairperson


