Introduced Version

HOUSE BILL No. 1126

DIGEST OF INTRODUCED BILL

Citations Affected: 1C 6-1.1-4-4; IC 6-1.1-4-27.

Synopsis. Reassessment delay. Postponesthe general reassessment of
real property scheduled to begin July 1, 1999, to July 1, 2001
(effective for the March 1, 2003, assessments and property taxes
payable in 2004). Requires the state board of tax commissioners to
adopt the general reassessment rulesbefore July 1, 2000. Legalizesthe
stateboard of tax commissioners actionsin delaying ruleadoption after
the Indiana supreme court rendered its opinion in the town of St. John
case.

Effective: July 1, 1999 (retroactive).

Robertson

January 10, 2000, read first time and referred to Committee on Ways and Means.
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Introduced

Second Regular Session 111th General Assembly (2000)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) isbeing amended, thetext of the existing provision will appear inthis styletype,
additions will appear in this style type, and deletions will appear in thts styte type:

Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in this style type. Also, the
word NEW will appear inthat styletypein theintroductory clause of each SECTION that adds
anew provision to the Indiana Code or the Indiana Constitution.

Conflict reconciliation: Text in astatutein this styletype or this styte type reconciles conflicts
between statutes enacted by the 1999 General Assembly.

HOUSE BILL No. 1126

A BILL FOR AN ACT to amend the Indiana Code concerning
taxation.

Be it enacted by the General Assembly of the Sate of Indiana:

SECTION 1. IC 6-1.1-4-4 IS AMENDED TO READ AS
FOLLOWSI[EFFECTIVE JULY 1, 1999 (RETROACTIVE)]: Sec. 4.
(a) A general reassessment, involving aphysical inspection of all rea
property in Indiana, shall begin July 1, $999; 2001, and each fourth
year thereafter. Each reassessment shall be completed on or before
March 1 of theimmediately following odd-numbered year, and shall be
the basis for taxes payable in the year following the year in which the
general assessment isto be completed.

(b) In order to ensure that assessing officials and members of each
county property tax assessment board of appeals are prepared for a
general reassessment of rea property, the state board of tax
commissioners shall give adequate advance notice of the general
reassessment to the county and township taxing officials of each
county.

SECTION 2. IC 6-1.1-4-27 IS AMENDED TO READ AS
FOLLOWSI[EFFECTIVEJULY 1, 1999 (RETROACTIVE)]: Sec. 27.
(a) The auditor of each county shall establish a property reassessment
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fund. The county treasurer shall deposit al collections resulting from
the property taxesthat the county is required to levy under this section
in the county's property reassessment fund.

{b) Whth respeet to the general reassessment of real property whiech
ts to eommenee on duty 1; 1999; the county couneit of each county
shet; for property taxes due in the year iR which the generat
reassessment 1S to comimence and the three (3) years tmmecdiatety
preceding thet year; tevy against alt the taxabte property of the eotnty
an amotnt egtat to three-fodrteenths (3/14) of the estimated cost of the
generat reassessment:

fe) (b) With respect to ageneral reassessment of real property that
isto commenceon July 1, 2663; 2005, and each fourth year thereafter,
the county council of each county shall, for property taxes due in the
year that the general reassessment is to commence and the three (3)
years preceding that year, levy against all the taxable property in the
county an amount egual to one-fourth (1/4) of the estimated cost of the
general reassessment.

fey (¢) The state board of tax commissioners shall give to each
county council notice, before January 1, of the tax levies required by
this section.

fey (d) The state board of tax commissioners may raise or lower the
property taxes levied under this section for ayear if they determine it
is appropriate because the estimated cost of the general reassessment
has changed.

SECTION 3. [EFFECTIVE JULY 1, 1999 (RETROACTIVE)] (a)
Thedefinitionsin | C 6-1.1-1 apply throughout this SECTION.

(b) The general reassessment that was scheduled to begin July
1, 1999, under I C 6-1.1-4-4, aseffective befor ethe effective date of
thisact, ispostponed and shall instead begin July 1, 2001.

(c) The state board of tax commissioners shall, before July 1,
2000, adopt the rulesrequired by 1C 6-1.1-31-9 to carry out the
general reassessment scheduled to begin July 1, 2001, under
IC 6-1.1-4-4, asamended by this act.

(d) A property tax levy imposed under |C 6-1.1-4-27 for the
gener al reassessment postponed by this section isvalid.

(e) Any information collected or other analysisperfor med by an
assessing official or the state board of tax commissioners for the
gener al reassessment that wasscheduled tobegin July 1, 1999, may
be used for the assessment of real property that isto begin July 1,
2001.

(f) Money deposited in the general reassessment fund of the
county imposing a property tax under 1C 6-1.1-4-27 may be used
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by a political subdivision only for purposes described in
IC 6-1.1-4-28 and to implement this act. The state board of tax
commissionersshall consider any fundsaccumulated from thetax
imposed under 1C 6-1.1-4-27 in 1994 through 2000 in setting tax
ratesunder |C 6-1.1-4-27, as amended by thisact, in 2001.

(9) An action taken by the state board of tax commissionersor
an assessing official to cancel or otherwisedelay thedutiesimposed
for theimplementation of a general reassessment of real property
that wasto commence July 1, 1999, islegalized and validated.

SECTION 4. An emergency isdeclared for thisact.
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