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MR. SPEAKER:

I move that House Bill 1312 be amended to read as follows:

Page 1, line 1, delete "IC 4-4-9.5 IS ADDED TO THE INDIANA1
CODE AS" and insert "IC 4-12-1-14.3, AS ADDED BY P.L.273-1999,2
SECTION 232, IS AMENDED TO READ AS FOLLOWS3
[EFFECTIVE JULY 1, 2000]: Sec. 14.3. (a) There is hereby created4
the tobacco settlement fund for the purpose of depositing money5
received by the state from the master settlement agreement with the6
United States’ tobacco product manufacturers. The fund shall be7
administered by the budget agency. The treasurer of state shall invest8
the money in the fund not currently needed to meet the obligations of9
the fund in the same manner as other public money is invested. Interest10
that accrues from these investments shall be deposited in the fund.11
Money in the fund at the end of the state fiscal year does not revert to12
the state general fund.13

(b) Money in the fund (other than money appropriated by14
P.L.273-1999 for children's health insurance program (CHIP)15
assistance and children's health insurance program (CHIP)16
administration in state fiscal years 1999-2000 and 2000-2001 from17
funds accruing to the state from the tobacco settlement) is18
appropriated as follows:19

(1) Two-thirds (2/3) of the money deposited in the fund is20
appropriated annually to the pension stabilization fund21
(IC 21-6.1-2-8).22
(2) One-third (1/3) of the money deposited in the fund is23
appropriated annually to the pension relief fund24
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(IC 5-10.3-11-1).".1
Page 1, delete lines 2 through 17.2
Delete pages 2 through 4.3
Page 5, delete lines 1 through 9.4
Page 5, delete lines 40 through 42.5
Delete pages 6 through 11.6
Page 12, delete lines 1 through 40.7
Page 20, delete lines 10 through 42.8
Delete page 21.9
Page 22, delete lines 1 through 16.10
Renumber all SECTIONS consecutively.11
(Reference is to HB 1312 as printed January 27, 2000.)

________________________________________
Representative Smith M


