Introduced Version

HOUSE BILL No. 1798

DIGEST OF INTRODUCED BILL

Citations Affected: 1C 27-1-15.5-7.1.

Synopsis:  Insurance agent continuing education requirements.
Provides that the insurance commissioner may reduce the number of
continuing education hours required for an insurance agent or waive
the continuing education requirement for an insurance agent if the
insurance commissioner believes that the insurance agent's primary
business purpose is not the sale of insurance products.

Effective: July 1, 1999.

Ripley

January 26, 1999, read first timeand referred to Committee on | nsurance, Corporationsand
Small Business.
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Introduced

First Regular Session 111th General Assembly (1999)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) isbeing amended, thetext of the existing provision will appear inthis styletype,
additions will appear in this style type, and deletions will appear in thts styte type:

Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in this style type. Also, the
word NEW will appear inthat styletypein theintroductory clause of each SECTION that adds
anew provision to the Indiana Code or the Indiana Constitution.

Conflict reconciliation: Text in astatutein this style type or this styte type reconciles conflicts
between statutes enacted by the 1998 General Assembly.

HOUSE BILL No. 1798

A BILL FOR AN ACT to amend the Indiana Code concerning
insurance.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 27-1-155-7.1 IS AMENDED TO READ AS
FOLLOWS [EFFECTIVE JULY 1, 1999]: Sec. 7.1. () This section
does not apply to anonresident licensee that:

(1) islicensed as aresident insurance agent by another state that
has a continuing education requirement asacondition for license
renewals; and

(2) meetsall theregquirementsfor licensurein theresident state of
the nonresident licensee.

(b) To renew alicenseissued under this chapter:

(1) an insurance agent (as defined in section 2(b) of this chapter)
must complete at least thirty (30) hours of credit in continuing
education courses; and

(2) alimited insurance representative (as defined in section 2(e)
of this chapter) must complete at least ten (10) hours of credit in
continuing education.

(c) To satisfy the requirements of subsection (b), alicenseemay use
only those credit hours earned in continuing education courses
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completed by the licensee:
(1) after the date on which the licensee last renewed a license
under this chapter; or
(2) if thelicenseeisrenewing alicensefor thefirst time, after the
date on which the licensee was issued the license under this
chapter.

(d) If an insurance agent (as defined in section 2(b) of this chapter)
holdsmorethan one (1) licenseunder thischapter, thelicensee may not
be required to complete atotal of more than thirty (30) hours of credit
in continuing education courses to renew all of the licenses.

(e) A licensee may receive credit only for completing continuing
education coursesthat have been approved by the commissioner under
section 7.3 of this chapter.

(f) A licensee who teaches a course approved by the commissioner
under section 7.3 of this chapter may receive continuing education
credit for teaching the course.

(g) When alicensee renews alicense issued under this chapter, the
licensee must submit:

(1) acontinuing education statement that:
(A) ison aform provided by the commissioner;
(B) is signed by the licensee under oath; and
(C) lists the continuing education courses completed by the
licensee to satisfy the continuing education requirements
under this section; and

(2) any other information required by the commissioner.

(h) A continuing education statement submitted under subsection
(g) may be reviewed and audited by the department of insurance.

(i) A licensee shall retain a copy of the original certificate of
completion received by the licensee for completion of a continuing
education course.

(j) The commissioner may:

(1) reduce the required number of hours of credit in

continuing education courses; or

(2) waive the continuing education requirement;
under subsection (b)(1) for an insurance agent if the commissioner
believes that the insurance agent's primary business purpose is not
the sale of insurance products. This subsection does not prohibit
the commissioner from collecting a licensure fee.

(k) The commissioner may adopt rules under IC 4-22-2 to
implement this section.
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