Introduced Version

HOUSE BILL No. 1486

DIGEST OF INTRODUCED BILL

Citations Affected: None (noncode).

Synopsis: Environmental remediation grant. Providesthat thelndiana
development finance authority may provide a grant of not more than
$3,000,000 from the environmental remediation revolvingloan fundto
the city of Gary. Provides that the grant may be used for purposes
authorized under the environmental remediation revolving loan
program.

Effective: July 1, 1999.

Harris, Brown C

January 19, 1999, read first time and referred to Committee on Ways and Means.
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Introduced

First Regular Session 111th General Assembly (1999)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) isbeing amended, thetext of the existing provision will appear inthis styletype,
additions will appear in this style type, and deletions will appear in thts styte type:

Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in this style type. Also, the
word NEW will appear inthat styletypein theintroductory clause of each SECTION that adds
anew provision to the Indiana Code or the Indiana Constitution.

Conflict reconciliation: Text in astatutein this style type or this styte type reconciles conflicts
between statutes enacted by the 1998 General Assembly.

HOUSE BILL No. 1486

A BILL FOR AN ACT concerning environmental law.
Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. [EFFECTIVE JULY 1, 1999] (a) Notwithstanding
any provision of IC 13-19-5, the Indiana development finance
authority may provide a grant of not more than three million
dollars ($3,000,000) from the environmental remediation revolving
loan fund to a city having a population of more than one hundred
ten thousand (110,000) but less than one hundred twenty thousand
(120,000). The city may use the grant to conduct any activity
authorized by IC 13-19-5.

(b) Before the Indiana development finance authority may
provide a grant to a city under this SECTION, the city must:

(1) submit to the authority any information required by the
authority concerning the proposed uses of the grant; and
(2) enter into a financial assistance agreement with the
authority under 1C 13-19-5.

(c) This SECTION expires January 1, 2003.
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