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HB 2043-3— Filed 03/01/1999, 19:53 Adopted 3/3/1999

MR. SPEAKER:

I move that House Bill 2043 be amended to read as follows:

Page 3, between lines 7 and 8, begin a new paragraph and insert:1
"SECTION 4. IC 27-6-8-6 IS AMENDED TO READ AS2

FOLLOWS [EFFECTIVE JULY 1, 1999]: Sec. 6. (a) The board of3
directors of the association shall consist of nine (9) member insurers4
one (1) of whom shall be selected by or from among each of the5
following groups representative of member insurers, such selection to6
be subject to the approval of the commissioner:7

(i) (1) One (1) person representing the American Insurance8
Association.9
(ii) (2) One (1) person representing the Alliance of American10
Insurers.11
(iii) (3) One (1) person representing the National Association of12
Independent Insurers.13
(iv) (4) One (1) person representing the National Association of14
Mutual Insurance Companies.15
(v) (5) One (1) person representing the Insurance Institute of16
Indiana.17
(vi) One (1) person representing the domestic stock companies.18
(6) Three (3) persons representing the:19

(A) domestic stock companies;20
(B) domestic mutual companies; or21
(C) domestic reciprocal insurers;22

with not more than two (2) persons representing each category.23
(vii) One (1) person representing the domestic mutual companies.24
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(viii) One (1) person representing the domestic reciprocal1
insurers.2
(ix) (7) One (1) person representing independent unaffiliated3
stock, fire, and casualty companies to be appointed by the4
commissioner.5

(b) Not more than one (1) member insurer in a group of insurers6
under the same management or ownership shall serve as a director at7
the same time.8

(c) Directors shall serve such terms as shall be established in the9
plan of operation.10

(d) Vacancies on the board shall be filled for the remaining period11
of the term in the same manner as the initial selection.12

(e) If no directors are selected by March 1, 1972, the commissioner13
may appoint the initial members of the board of directors.14

(f) In approving selections to the board, the commissioner shall15
consider among other things whether all member insurers are fairly16
represented.17

(g) Directors may be reimbursed from the assets of the association18
for expenses incurred by them as members of the board of directors.".19

Renumber all SECTIONS consecutively.20
(Reference is to HB 2043 as printed February 25, 1999.)

________________________________________
Representative Fry


