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SB 559-3— Filed 04/07/1999, 17:18

MR. SPEAKER:

I move that Engrossed Senate Bill  559 be amended to read as follows:

Page 24, line 1, delete "premiums" and insert "insurance1
premiums, excluding any worker's  compensation and professional2
liability insurance premiums,".3

Page 24, line 8, after "procures" insert "commercial".4
Page 24, delete lines 13 and 23, begin a new paragraph and5

insert:6
"(b) As used in this chapter, "risk manager" means a person7

qualified to assess an exempt commercial policyholder's  insurance8
needs and analyze and negotiate a policy of insurance on behalf of9
an exempt commercial policyholder.  A risk manager may be:10

(1) a full-time employee of an exempt commercial11
policyholder who is qualified through education and12
experience or training and experience; or13
(2) a person retained by an exempt commercial policyholder14
who holds a professional designation relevant to the type of15
insurance to be purchased by the exempt commercial16
policyholder.17

A risk manager described in (b)(2) shall disclose to the exempt18
commercial policyholder any commission, fee, or other19
consideration that may be received from an insurer in connection20
with the purchase of a commercial insurance policy by the exempt21
commercial policyholder if the risk manger is charging a fee for22
the service."23

Page 27, between lines 13 and 14, begin a new line block indented24
and insert:25
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"(4) The 2.5(a)(4) criteria used to establish the entity as an1
exempt commercial policyholder."2

(Reference is to ESB 559 as printed April 6, 1999.)

________________________________________
Representative SMITH M


