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HB 1899-1— Filed 03/01/1999, 10:02

MR. SPEAKER:

I move that House Bill 1899 be amended to read as follows:

Page 5, delete lines 12 through 42.1
Page 6, delete lines 1 through 3, begin a new paragraph and insert:2
"SECTION 4. IC 6-3-8-7 IS ADDED TO THE INDIANA CODE3

AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE4
JANUARY 1, 2000]: An insurance company is entitled to an5
exemption to the tax imposed under this chapter. The exemption is6
equal to the following:7

STEP ONE: Determine the insurance company's liability for8
the tax imposed under this chapter.9
STEP TWO: Determine the result of:10

(A) the STEP ONE amount; multiplied by11
(B) for the taxable years beginning in the following12
years:13

(i) for 2000, twenty percent (20%);14
(ii) for 2001, forty percent (40%);15
(iii) for 2002, sixty percent (60%);16
(iv) for 2003, eighty percent (80%); and17

(v) for 2004, and thereafter, one hundred percent18
(100%).".19

Renumber all SECTIONS consecutively.20
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(Reference is to HB 1899 as printed February 26, 1999.)

________________________________________
Representative Ripley


