HB 1432-2— Filed 02/15/1999, 14:25

PREVAILED Roll Call No.
FAILED Ayes
WITHDRAWN Noes
RULED OUT OF ORDER

MR. SPEAKER:

HOUSE MOTION

| move that House Bill 1432 be amended to read as follows:
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Page 8, line 11, delete "under” and insert "under”.

Page 10, line 13, after "employs' insert "at least five hundred
(500) personsor”.

Page 13, line 20, delete "27-15-2-2" and insert "27-15-2".

Page 15, line 12, delete ",".

Page 15, line 26, delete "amount of".

Page 16, delete lines 35 through 42.

Page 17, line 1, delete"4." and insert "3.".

Page 17, line 1, delete "3" and insert "2".

Page 17, line 1, delete "afairness' and insert "the".

Page 17, line 2, after "opinion" insert "described in section 2(10)
of thischapter".

Page 17, line 4, delete "5." and insert "4.".

Page 17, line 28, delete "or approval”.

Page 19, line 6, delete "the" and insert "a required”.

Page 19, line 11, after "hearing" insert "or, for a simple plan of
conver sion, within ninety (90) daysafter thefiling of an application
for approval of the plan”.

Page 19, line 18, after "hearing” insert ", if required”.

Page 19, line 28, after "(3)" insert "except for a simple plan of
conversion,".

Page 19, line 28, delete "amount of".

Page 19, line 42, after ";" insert "or".

Page 20, line 2, delete™; or" and insert ".".
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1 Page 20, delete lines 3 through 4.

2 Page 21, line 28, delete "not less than twenty (20)".

3 Page 21, line 29, delete "business days'.

4 Page22, line 3, delete”, if approval isrequired under thisarticle,”.

5 Page 23, line 37, after "members’ delete," and insert "or".

6 Page 23, line 37, after "policyholders' delete ", or requesting

7 parties’.

8 Page 24, line 10, delete "information,".

9 Page 24, line 10, after "documents" delete”,".
10 Page 24, line 42, delete "chapter 12 of this article." and insert
11 "IC 27-15-12.".
12 Page 25, line 1, after "mutual” insert "using IC 27-15-2-2 or a
13 converting mutual using a simple plan of conversion under
14 IC 27-15-2-3".
15 Page 25, line 4, delete "in accordance with |C 27-15-2-3(a)(1)".
16 Page 25, line 24, delete "that".
17 Page 26, line 32, del ete" experience-based" andinsert "experience
18 based".
19 Page 30, line 14, after "2." insert "(a)".
20 Page 30, line 19, delete "as approved by".
21 Page 30, line 19, after "commissioner" delete”, if* and insert *;".
22 Page 30, delete line 20.
23 Page 30, between lines 26 and 27, begin a new paragraph and
24 insert:
25 "(b) The commissioner shall adopt rules under 1C 4-22-2 to
26 establish a procedureunder which an institutional investor that is
27 not affiliated with theformer mutual or a parent company may be
28 consider ed to have been approved by thecommissioner under this
29 sectiontoacquirebeneficial owner ship of at least fiveper cent (5% )
30 or less than ten percent (10%) of the outstanding shares of any
31 class of a voting security of the former mutual or any parent
32 company upon the filing with the commissioner of:
33 (1) a certificate executed by appropriate officers of the
34 former mutual and any parent company certifying that:
35 (A) the acquisition has been approved by the boards of
36 directors of the former mutual and any parent
37 company; and
38 (B) the institutional investor is not an affiliate of the
39 former mutual or any parent company; and
40 (2) a certificate executed by appropriate officers of the
41 institutional investor:
42 (A) certifyingthat theinstitutional investor will acquire
43 thesharesin theordinary courseof itsbusinessand not
44 with the purpose nor with the effect of changing or
45 influencing the control, management, or policies of the
46 former mutual or the parent company;
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1 (B) certifying that the institutional investor is not an
2 affiliate of the former mutual or any parent company;
3 and
4 (C) undertaking to notify the commissioner and the
5 former mutual and any parent company in writing not
6 lessthan twenty (20) businessdaysbeforeany changein
7 the matters certified.
8 Thecommissioner may requirethefiling of any other information
9 thecommissioner consider snecessary and may provideintherules

10 for remedies or consequences upon receipt of a notice under

11 subdivision (2)(C), including divestiture and denial of voting

12 rights.”.

13 Page 30, line 30, after "(2)" insert "held,”.

14 Page 30, line 30, before™"or" insert ",".

15 Page 31, line 14, delete "(e)" and insert "1 C 27-1-6-14(e)".

16 Page 32, delete lines 18 through 22.

17 Page 32, betweenlines 24 and 25, begin anew line block indented

18 and insert:

19 "(1) shall locate its executive officesin Indiana;

20 (2) shall employ at least five hundred (500) persons or a

21 substantial percentage of itsworkforcein Indiana;".

22 Page 32, line 25, delete "(1)" and insert "(3)".

23 Page 32, line 26, delete "(2)" and insert "(4)".

(Referenceisto HB 1432 as printed February 2, 1999.)

Representative Fry
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