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FISCAL IMPACT STATEMENT

LS 7187 DATE PREPARED: Dec 30, 1998
BILL NUMBER: SB 654 BILL AMENDED:

SUBJECT: Useof Credit Checks by Auto Insurance Companies.

FISCAL ANALYST: Alan Gossard
PHONE NUMBER: 233-3546

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of L egislation: Thishill prohibitsanissuer of motor vehicleinsurancefrom charging higher rates
to an individual based on the insurer's knowledge of an adverse item of information reported on that
individual's credit report within the past seven yearsif the individual has an otherwise good driving record.

Effective Date: July 1, 1999.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of L ocal Expenditur es:

Explanation of L ocal Revenues:

State Agencies Affected:

L ocal Agencies Affected:

| nfor mation Sour ces:
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