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FISCAL IMPACT STATEMENT

LS 7969 DATE PREPARED: Feb 26, 1999
BILL NUMBER: SB 617 BILL AMENDED: Feb 25, 1999

SUBJECT: Uninsured and Underinsured Motorists.

FISCAL ANALYST: Alan Gossard
PHONE NUMBER: 233-3546

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of L egislation: (Amended) Thisbill indicates that anamed insured on an automobile or amotor
vehicleliability policy may reject uninsured and underinsured motorist coverage on behalf of all other named
insureds and permissive operators.

The bill also provides that following the rejection of either or both uninsured or underinsured motorist
coverage, the insurer need not offer uninsured or underinsured motorist coveragein, or supplemental to, a
renewal or replacement policy by the same insurer or a subsidiary or an affiliate of the originally issuing
insurer.

Effective Date: July 1, 1999.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of L ocal Expenditur es:

Explanation of L ocal Revenues:

State Agencies Affected:

L ocal Agencies Affected:

| nfor mation Sour ces:
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