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FISCAL IMPACT STATEMENT

LS 7517 DATE PREPARED: Apr 6, 1999
BILL NUMBER: SB 514 BILL AMENDED:    Apr 5, 1999

SUBJECT: Twenty-First Century Growth Fund.

FISCAL ANALYST:  Mark Goodpaster
PHONE NUMBER: 232-9852       

FUNDS AFFECTED: X GENERAL IMPACT: State
 DEDICATED

FEDERAL

Summary of Legislation: (Amended)This bill establishes the Indiana Twenty-first Century Growth Fund
for the purpose of providing grants or loans for economic development projects by Indiana higher education
institutions, Indiana businesses, and Indiana nonprofit corporations and organizations. The bill establishes
the Indiana Twenty-first Century Growth Fund Board to develop specific criteria and make determinations
with respect to grant applicants. It provides that grants and loans must be approved by the Budget Agency.
The bill also requires a report by the Board on the success of the funding, including any findings or
recommendations the Board believes are pertinent.

Effective Date:  July 1, 1999.

Explanation of State Expenditures:  (Revised) This fund is established to provide grants or loans to support
various economic development proposals as outlined below:

1) To increase the capacity of Indiana institutions of higher education, businesses and nonprofit
corporations and organizations to compete successfully for federal or private research and
development funding;
2) To stimulate the transfer of research and technology into marketable products;
3) To assist with diversifying Indiana’s economy by focusing investment in biotechnology,
information technology, and other high technology industry clusters requiring high skill, high wage
employees; and
4) To encourage an environment of innovation and cooperation among universities and businesses
to promote research activities.

The fund may consist of appropriations, gifts or grants and will be administered by the State Budget Agency
(SBA). The Treasurer shall invest money in the fund not currently needed to meet the obligations of the fund.

The Indiana Twenty-First Century Growth Board is established and consists of 8 members who will review
proposals and make final funding determinations to be submitted to the SBA for review and approval. The
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Board may use money in the Fund to cover administrative expenses. Members of the Board are not entitled
to per diem or reimbursement for expenses. There is no appropriation made in this bill.

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected: Institutions of Higher Education; State Budget Agency

Local Agencies Affected:  

Information Sources:  


