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FISCAL IMPACT STATEMENT

LS 7473 DATE PREPARED: Jan 28, 1999
BILL NUMBER: SB 358 BILL AMENDED:    Jan 28, 1999

SUBJECT:  Real estate agents; sale of certain property.

FISCAL ANALYST:  Bernadette Bartlett
PHONE NUMBER: 232-9586       

FUNDS AFFECTED: X GENERAL IMPACT: State
DEDICATED
FEDERAL

Summary of Legislation:  (Amended) This bill redefines certain terms used in the law governing real estate
agency relationships. Unless there is an agreement to the contrary, a licensee (formerly referred to as a "real
estate broker" in current law) has an agency relationship with and represents a consumer that the licensee
is working with. A licensee acting as a limited agent may disclose and provide property information to both
a buyer and a seller so that the clients may make a more informed decision. This bill describes the duties and
obligations of a licensee, managing broker, and principal broker, and prohibits a subagency relationship in
a real estate transaction.

Effective Date:  July 1, 1999.

Explanation of State Expenditures: The Professional Licensing Agency may need to make some
adjustments to rules governing real estate agents to reflect the above changes. The Agency will be able to
make adjustments needed given its current budget.

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected:  Professional Licensing Agency

Local Agencies Affected:  

Information Sources:  Charles Hear, Legal Counsel, Professional Licensing Agency (317) 232-5954.   


