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FISCAL IMPACT STATEMENT

LS 6978 DATE PREPARED: Dec 18, 1998
BILL NUMBER: SB 265 BILL AMENDED:  

SUBJECT:  Financial responsibility for motor vehicles.

FISCAL ANALYST:  James Sperlik
PHONE NUMBER: 232-9866       

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: This bill raises the amount of financial responsibility required for a motor vehicle
from $25,000 for bodily injury or death of one person to $50,000 for bodily injury or death of one person,
from $50,000 per occurrence to $100,000 per occurrence, and from $10,000 for property damage to $20,000
for property damage.

Effective Date:  July 1, 1999.

Explanation of State Expenditures:  

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected:  

Local Agencies Affected:  

Information Sources:  


