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FISCAL IMPACT STATEMENT

LS 8096 DATE PREPARED: Jan 20, 1999
BILL NUMBER: HB 1782 BILL AMENDED:  

SUBJECT:  Liens against grain assets.

FISCAL ANALYST:  Susan Preble
PHONE NUMBER: 232-9867       

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: This bill provides that prior written notice of a security interest in grain owned
or stored by a person who operates a grain warehouse or conducts business as a grain buyer (licensee)
constitutes a lien that attaches in favor of a lender or other claimant who provides the prior written notice.
It requires a licensee who has prior written notice of a security interest in the grain to issue a receipt for grain
stored by the licensee to both the person who delivered the grain stored by the licensee and the secured
parties from whom the licensee received prior written notice of a security interest. It specifies how the
Director of the Indiana Grain Buyers and Warehouse Licensing agency shall pay the proceeds of grain assets.
It also specifies the manner of compensation for a claimant who has incurred a financial loss or storage loss
due to a failure of a grain buyer or warehouseman.

Effective Date:  July 1, 1999.

Explanation of State Expenditures:  

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected:  

Local Agencies Affected:  

Information Sources:  


