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FISCAL IMPACT STATEMENT

LS 8000 DATE PREPARED: Jan 14, 1999
BILL NUMBER: HB 1633 BILL AMENDED:  

SUBJECT:  Retainage and bonding for public works projects.

FISCAL ANALYST:  Beverly Holloway
PHONE NUMBER: 232-9851       

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: This bill provides that a public works contract may not contain provisions
requiring both retainage bonds and payment and performance bonds. It requires the amount of payment and
performance bonds to be 150% of the cost of the public works project.

Effective Date:  July 1, 1999.

Explanation of State Expenditures:  

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected:  

Local Agencies Affected:  

Information Sources:  


