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FISCAL IMPACT STATEMENT

L S 6567 DATE PREPARED: Mar 11, 1999
BILL NUMBER: HB 1348 BILL AMENDED:

SUBJECT: Lake and River Enhancement Fund.

FISCAL ANALYST: Brian Tabor
PHONE NUMBER: 233-9456

FUNDS AFFECTED: GENERAL IMPACT: State
X DEDICATED
FEDERAL

Summary of L egislation: Thishill specifiesthat the Lake and River Enhancement Fund isadedicated fund.
It continuously appropriates money inthefund for useinimplementing lake and river enhancement projects.
The bill also strikes language requiring the approval of the Governor and Budget Agency to use money in
thefund. In addition, thebill requiresthe Treasurer to invest the fundsand deposit interest from investments
into the fund.

Effective Date: July 1, 1999.

Explanation of State Expenditures:

Explanation of StateRevenues: (Revised) Currently, appropriationsfromtheL akeand River Enhancement
Fund are made by the General Assembly. Thisbill would clearly establish the fund as dedicated, granting
thedirector of the Department of Natural Resources (DNR) the authority to administer it. It would al so allow
money available in the Lake and River Enhancement Fund to be appropriated continuously. The bill also
directsthe State Treasurer to invest any money not currently needed. Theinterest earned would be deposited
back into the fund, increasing revenues by the amount returned on the investment.

Revenues to thisfund are generated by a $5 boat registration fee. As of March 10, 1999, the balance of the
Lakeand River Enhancement Fund was$3,748,651. TheDNR’ sDivision of Soil Conservationisresponsible
for selecting projects to receive money from the fund.

Explanation of L ocal Expenditur es:

Explanation of L ocal Revenues:

State Agencies Affected: DNR; Treasurer.
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L ocal Agencies Affected:

Information Sour ces. James Ray, Chief of Land and Water Resources, Department of Soil Conservation,
DNR, (317) 233-3871.
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