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FISCAL IMPACT STATEMENT

LS 7044 DATE PREPARED: Dec 22, 1998
BILL NUMBER: HB 1204 BILL AMENDED:  

SUBJECT:  Renewal of governmental contracts.

FISCAL ANALYST:  Susan Preble
PHONE NUMBER: 232-9867       

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: This bill provides that a contract for the purchase of supplies or services by a
governmental body that contains a price escalation provision may be renewed if the price escalation is
computed using a commonly accepted index named in the contract or using a formula set forth in the
contract.

Effective Date:  July 1, 1999.

Explanation of State Expenditures:  

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected: Department of Administration

Local Agencies Affected: Governmental units which contract for supplies or services. 

Information Sources: Jay McQueen, Department of Administration, (317) 232-7636.


