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SB 127-1—Filed 1/20/1998, 11:40 AM

SENATE MOTION

MR. PRESIDENT:

I move that Senate Bill  127 be amended to read as follows:

Page 5, after line 38, before line "39" insert the following:1
 SECTION 1. IC 5-10.2-4-1, AS AMENDED BY P.L.10-1995,2
SECTION 4, IS AMENDED TO READ AS FOLLOWS [EFFECTIVE3
APRIL 1, 1998]:  (a) This subsection applies to:4

(1) members of the public employees' retirement fund who retire5
before July 1, 1995; and6
(2) members of the Indiana state teachers' retirement fund who7
retire before May 2, 1989.8

A member who has reached age sixty-five (65) and has at least ten (10)9
five (5) years of creditable service is eligible for normal retirement.10

(b) This subsection applies to members of the Indiana state11
teachers' retirement fund who retire after May 1, 1989, and to members12
of the public employees' retirement fund who retire after June 30, 1995.13
A member is eligible for normal retirement if:14

(1) the member is at least sixty-five (65) years of age and has at15
least ten (10) five (5) years years of creditable service;16
(2) the member is at least sixty (60) years of age and has at least17
fifteen (15) years of creditable service; or18
(3) the member's age in years plus the member's years of service19
is at least eighty-five (85) and the member is at least fifty-five20
(55) years of age.21

(c) A member who has reached age fifty (50) and has at least22
fifteen (15) years of creditable service is eligible for early retirement23
with a reduced pension.24

(d) A member who is eligible for normal or early retirement is25
entitled to choose a retirement date on which his benefit begins if the26
following conditions are met:27

(1) The application for retirement benefits and the choice of the28
date is filed on a form provided by the board.29
(2) The date must be after the cessation of his service and be the30
first day of a month.31
(3) The retirement date is not more than six (6) months before32
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the date the application is received by the board. However, if the1
board determines that a member is incompetent to file for2
benefits and choose a retirement date, the retirement date may be3
any date that is the first of the month after the time the member4
became incompetent.5

Renumber all SECTIONS accordingly.6

(Reference is to Senate Bill 127 as printed January 16, 1998.)

________________________________________
Senator R. YOUNG


