HB 1157-6—Filed 1/27/1998, 11:03 AM

PREVAILED Roll Call No.
FAILED Ayes
WITHDRAWN Noes
RULED OUT OF ORDER

MR. SPEAKER:

HOUSE MOTION

I move that House Bill 1157 be amended to read as follows:
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Page 6, after line 8, begin anew paragraph and insert:

SECTION 6. IC 6-4.1-1-3ISAMENDED TO READ ASFOLLOWS
[EFFECTIVE JULY 1, 1999]: Sec. 3. (a) "Class A transferee" means
atransfereewho isa

(1) lineal ancestor or lineal descendant of the transferor; or

(2) stepchild of the transferor.

(b) "Class B transferee” means atransfereewho is a:

(2) brother or sister of the transferor;

(2) descendant of abrother or sister of the transferor; or

(3) spouse, widow, or widower of achild of the transferor.

(c) "Class C transferee” means a transferee, except a surviving
spouse, who is neither a Class A nor a Class B transferee.

(d) For purposes of this section, a legally adopted child isto be
treated as if he were the natural child of his adopting parent. For
purposesof thissection, if arelationship of loco parentishasexisted for
at least ten (10) years and if the relationship began before the child's
fifteenth birthday, the child isto be considered the natural child of the
loco parentis parent.

SECTION 7. IC 6-4.1-1-11.5 IS ADDED TO THE INDIANA
CODE AS A NEW SECTION TO READ AS FOLLOWS
[EFFECTIVE JULY 1, 1999]: Sec. 11.5. "'Stepchild™ includes a
stepchild of any age.

SECTION 8. IC 6-4.1-3-100, AS AMENDED BY
P.L.254-1997(ss), SECTION 9, IS AMENDED TO READ AS
FOLLOWS [EFFECTIVE JULY 1, 1999]: Sec. 10. (a) With respect
to a decedent who dies before July 1, 1999, the first one hundred

1998



©O©oo~NOoO O, WN P

NS AN S A P SR8 LYY RPN RS NRENRERNNNRNEERE R RE
PO &N O OhNPRPROO®IOO DN POORXANOTRDOINRPROOOMNOONWNPRO

RH 115701/DI Ih+

thousand dollars ($100,000) of property intereststransferredto aClass
A transferee under a taxable transfer or transfers is exempt from the
inheritance tax.

(b) With respect to a decedent who dies after June 30, 1999,
the entire amount of property interests transferred to a Class A
transferee is exempt from the inheritance tax.

SECTION 9. IC 6-4.1-5-1 IS AMENDED TO READ AS
FOLLOWS [EFFECTIVE JULY 1, 1999]: Sec. 1. (a) For purposes of
this section, the net taxable value of property intereststransferred by a
decedent to a particular transferee equals the remainder of:

(2) thetotal fair market val ue of the property intereststransferred
by the decedent to the transferee under a taxable transfer or
transfers; minus

(2) the total amount of exemptions and deductions provided
under sections 9.1 through 15 of |C 6-4.1-3 with respect to the
property interests so transferred.

(b) With respect to a decedent who dies before July 1, 1999, the
inheritance tax imposed on a decedent's transfer of property interests
to aparticular Class A transferee is prescribed in the following table:

NET TAXABLE VALUE OF
PROPERTY INTERESTS

TRANSFERRED INHERITANCE TAX
$25,000 0r less........ 1% of net taxable value
over $25,000 but not
over $50,000 ....... $250, plus 2% of net
taxable value over $25,000
over $50,000 but not
over $200,000 ...... $750, plus 3% of net taxable
value over $50,000
over $200,000 but not
over $300,000 ...... $5,250, plus 4% of net
taxable value over $200,000
over $300,000 but not
over $500,000 ...... $9,250, plus 5% of net
taxable value over $300,000
over $500,000 but not
over $700,000 ...... $19,250, plus 6% of net
taxable value over $500,000
over $700,000 but not
over $1,000,000 .... $31,250, plus 7% of net
taxable value over $700,000
over $1,000,000 but not
over $1,500,000 ... $52,250, plus 8% of net
taxable value over $1,000,000
over $1,500,000 ....... $92,250, plus 10% of net
taxable value over $1,500,000

(c) With respect to a decedent who dies after June 30, 1999, the
inheritance tax imposed on the decedent's transfer of property
interests to a particular Class A transferee is zero dollars ($0).

e} (d) The inheritance tax imposed on a decedent’s transfer of
property intereststo aparticular Class B transfereeis prescribed in the
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following table:
NET TAXABLE VALUE OF
PROPERTY INTERESTS
TRANSFERRED
$100,000 or less.......
over $100,000 but not
over $500,000 ......

over $500,000 but not
over $1,000,000 ....

over $1,000,000 .......

INHERITANCE TAX
7% of net taxable value

$7,000, plus 10% of net
taxable value over $100,000

$47,000, plus 12% of net
taxable value over $500,000
$107,000, plus 15% of net
taxable value over $1,000,000

ey () The inheritance tax imposed on a decedent's transfer of
property intereststo aparticular Class C transfereeis prescribed in the

following table:
NET TAXABLE VALUE OF
PROPERTY INTERESTS
TRANSFERRED
$100,000 or less.......
over $100,000 but not
over $1,000,000 ....

over $1,000,000 .......

INHERITANCE TAX
10% of net taxable value

$10,000, plus 15% of net
taxable value over
$100,000

$145,000, plus 20% of
net taxable value over
$1,000,000

SECTION 10. [EFFECTIVE JULY 1, 1999] IC 6-4.1-1-3, as
amended by this act, applies to a transfer by a person who dies

after June 30, 1999.

(Referenceisto HB1157 as printed January 22, 1998.)

Representative MURPHY
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