
MINUTES 
BOARD OF TRUSTEES OF THE 

PUBLIC EMPLOYEES’ RETIREMENT FUND 
 

Meeting held at:  
1 North Capitol Avenue 

Indianapolis, Indiana 46204 
 

May 10, 2010 
 
EXECUTIVE SESSION 
 
An Executive Session was held pursuant to IC 5-14-1.5-6.1(b)(5). As required by IC 5-
14-1.5-6.1(d), the board hereby certifies that only subject matter related to IC 5-14-1.5-
6.1(b)(5) was discussed. 
 
 
REGULAR SESSION 
 
Board Members Present 
Ken Cochran, Chairman 
Allen Clark 
Greg Hahn 
Cari Whicker 
Bret Swanson 
Ryan Kitchell 
 
Staff Present 
Steve Russo, TRF Executive Director 
Andrea Unzicker, TRF Counsel 
Terren Magid, PERF Executive Director 
Thomas Mariani, PERF Counsel 
Katie Williams, PERF Legal Assistant 
 
 
Meeting called to order at 1:53 p.m. by Chairman Ken Cochran. 
 
 

I. Review of Selection Process 
 

Mr. Cochran summarized the Executive Session; he stated that Steve Russo 
and Terren Magid were interviewed by the Board for the position of Common 
Executive Director of the Indiana State Teachers’ Retirement Fund and the 
Indiana Public Employees’ Retirement Fund. Mr. Cochran further said that no 
subject matter was discussed in the Executive Session other than the subject 
matter specified in the public notices, and that no vote or final action was 
taken with regard to the candidates. 
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II. Appointment of Common Direct  

rs

 
Mr. Hahn and Mr. Swanson stated that the decision was difficult and 
expressed gratitude to both Terren Magid and Steve Russo for their service to 
the Funds as Executive Directors. 

 
MOTION duly made and carried to employ Steve Russo as the Common 
Executive Director of the Indiana State Teachers’ Retirement Fund and the 
Indiana Public Employees’ Retirement Fund. 
 
Proposed by: Greg Hahn 
Seconded by: Bret Swanson 
Votes: 5 in favor, 1 opposed, 0 abstentions 
 
 

III. Board Office  

n

 
Due to the change in membership of the Board of Trustees, it was necessary 
to select a new Vice-Chairman of the Board. It was proposed that Greg Hahn 
become the Vice-Chairman. 
 
MOTION duly made and carried to establish Greg Hahn as the new Vice-
Chairman of the Board of Trustees of the Indiana Public Employees’ 
Retirement Fund. 
 
Proposed by: Ryan Kitchell 
Seconded by: Bret Swanson 
Votes: 6 in favor, 0 opposed, 0 abstentions 

 
 

IV. Investment Resolutio  

nt

 
MOTION duly made and carried to adopt Resolution 10-04, reconfirming 
delegation of investment manager selection to staff. 
 
Proposed by: Bret Swanson 
Seconded by: Greg Hahn 
Votes: 6 in favor, 0 opposed, 0 abstentions 

 
 

I. Adjournme  
  

MOTION duly made and carried to adjourn the May 10, 2010 Board meeting.  
 
Proposed by: Ryan Kitchell 
Seconded by: Cari Whicker 
Votes: 6 in favor, 0 opposed, 0 abstentions 

 


