Understanding Your Quarterly Member Statement

ou may have
noticed the
different look of
the TRF Member
Statement when you received
it in the mail last quarter.
The updated design reflects
recent changes to the Annuity
Savings Account (ASA)

investment funds.

A summary of contributions
and account balance
information is listed at the
top of the statement. Fund
activity, asset allocation
details, contribution
information, beneficiary
information and annual interest
crediting rates are listed next.
The statement also shows
current fund selections and
asset allocation percentages

illustrated in pie-chart form.

The descriptions on the
following pages will help

you to better understand all
of the enhancements that
have been made. Please keep
this information for future

reference.

Total Account
Summary
Beginning Balance: Shows
your ASA balance as of the
end of the previous quarterly

contributions.
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Total Account Summary

000000.0000.00.0000.000.000000000.000000 Beginning Balance $ 0.00

Contributions 0.00
MEMBER NAME Earnings/(Loss) 0.00
MEMBER ADDRESS LINE 1 Withdrawals/Distributions 0.00
MEMBER ADDRESS LINE 2 Ending Balance $ 0.00

IRS Notification

You are currently receiving your TRF monthly pension benefit; however, you opted to leave your Annuity Savings Account (ASA) and
RolloverSavings Account (RSA) money at TRF. The next section of this statement describes your Annuity Savings Account and
RolloverSavings Account. You have until age 70.5 to remove this money or you may incur IRS penalties.

P.O. Box 7037 « Indianapolis, IN 46207-7037+ Toll-Free: (888) 286-3544
Web: www.inprs.in.gov

Contributions: Shows all
contributions applied to your
ASA as of the reporting period

on the statement.

Earnings/(Loss): Shows the

total amount of earnings and/
or loss applied to your ASA as
of the reporting period on the

statement.

Withdrawals/Distributions: IRS Notification

Shows the amount of ASA This section describes the IRS

dollars withdrawn or taken as a  regulation about withdrawing

distribution, if any. your ASA, and RSA if

applicable, before age 70 1/2.

Ending Balance: Shows
your total account balance
(sum of the lines above) for
the reporting period on the

statement.
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TEACHERS’ RETIREMENT FUND



Understanding Your Quarterly Member Statement

Fund Activity
This section begins with an
explanation of the information
in the corresponding table that
shows your ASA investment
activity for the reporting period
on the statement. Members
who have TRF ASAs and
Rollover Savings Accounts
(RSAs) will receive statements
showing the combined fund

activity for both accounts.

Fund Allocation column:

If you have chosen to

allocate future contributions
separately from your current
ASA balance, this column

will show where those future
contributions are allocated.
Funds with a 0.00% indicate
you have money in that fund;
however, you have chosen not
to have any additional monies
added (i.e. future contributions
from you, your employer or a
combination of both) to that
fund except natural gains and
losses as occurring in the

stock market.

Fund column: Lists the
investment funds to which you

have allocated your monies.

Beginning Balance column:

Shows your account balance,
per investment fund, as of the
end of the previous quarter in

this column.

One North Capitol, Suite 001

Fund Activity

Your Annuity ings A

t (ASA) consists of a

contributi and g

on the i This bal

Account Balance and then View

By Type. The

statement is for the reporting period of mm/dd/yyyy - mm/ddlyyyy.

y 3% contribution (which may be paid by your employer), voluntary

is yours to keep should you decide to leave your TRF-covered
position. If you created a Rollover Savings Account (RSA) by rolling funds from an IRA, 457(b) Deferred Compensation Plan, a
403(b) Annuity or another qualified retirement plan into TRF, this information is also reflected in the balance information below. To
view your ASA or RSA balance(s) individually, login to your TRF Interactive account and select My Account, Account Details,

g pie chart shows your allocation by percentage. Information on this

0.00% Money Market Fund 0.00 0.00 0.00 0.00 0.00 0.00
0.00% GuaranteedFund 0.00 0.00 0.00 0.00 0.00 0.00
0.00% FixedIncome Fund 0.00 0.00 0.00 0.00 0.00 0.00
0.00% Large Cap Equity IndexFund 0.00 0.00 0.00 0.00 0.00 0.00
0.00% InternationalEquity Fund 0.00 0.00 0.00 0.00 0.00 0.00
0.00% | Transition Account™ 0.00 0.00 0.00 0.00 0.00 0.00

* A Fund Allocation of 0.00% indicates that you have ASA monies allocated to the designated fund, but you have not allocated any further contributions to be
directed to this fund. The money currently in that fund will continue to gain/lose, but no additional contributions will be added to this amount. Fund allocations
that show a percentage other than 0.00% indicate the percentage increment you have directed to the specific fund for incoming contributions to your ASA.

** You may have a transition account if you have retired or requested a distribution

P.O. Box 7037 « Indianapolis, IN 46207-7037¢« Toll-Free: (888) 286-3544

Web: www.inprs.in.gov
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Contributions column: Shows
the contributions applied to
your account, per investment
fund, during the reporting

period on the statement.

Transfers/Reallocations
column: Portions of your
ASA and RSA that you have
transferred or reallocated
from one or more investment

funds into another during

Indianapolis, IN 46204

the reporting period on the
statement are shown here, by

fund.

Earnings/(Loss) column:
Shows the earnings or loss,
per investment fund, applied
to your account during the
reporting period on the

statement.

(888) 286-3544

Withdrawals/Distributions
column: If you have taken
a distribution of your ASA
or RSA, the amount of the
withdrawal, per investment

fund, will be shown here.

Ending Balance column:
Shows your ASA balance,

per investment fund, after the
contributions and earnings/loss

have been applied.

WWW.inprs.in.gov



Understanding Your Quarterly Member Statement

Account Balance
Allocation
This section displays all the
funds in which you can invest
your account. The pie chart to
the left visually represents how
much money is invested in
each of the funds you elected.
The numbers in parentheses
that are listed with the fund
names to the right of the pie
chart indicate the percentage
of your account invested in

that particular fund.

Contribution Activity
The next section provides
your account activity by
contribution type for the
reporting period on the

statement.

Contribution Type column:
Lists the three types of
contributions available for
ASAs and RSAs: mandatory,

voluntary and rollover.

Beginning Balance column:
Shows your account balance,
per contribution type, as of the

end of the previous quarter.

Contribution Amount column:
Shows the dollar amount
contributed by contribution
type during the reporting

period on the statement.

One North Capitol, Suite 001

Account Balance Allocation

. MoneyMarket Fund (1.09%)
. GuaranteedFund (46.84%)

. FixedIncome Fund (11.46%)

Small/Mid Cap Equity Fund
(9.99%)

. RetirementFund (0.00%)

2015 RetirementFund
00%)

2035 RetirementFund
(0.00%)

2040 RetirementFund
(0.00%)

2045 RetirementFund
%,

(. (0.00%)
Inflation-LinkedFi; 2020 Reti und 2050 RetirementFund
Fund (0.00%) (0.00%) (0.00%)
Large Cap Equity IndexFund 2025 RetirementFund 2055 RetirementFund
(18.38%) (0.00%) (0.00%)
InternationalEquity Fund 2030 RetirementFund
(12.24%) (0.00%)
Contribution Activity
This section provides activity for the statement period by contribution type.
MandatoryContributions $108,826.43 0.00 6,715.97 0.00 $115,542.40
VoluntaryContributions $0.00 0.00 0.00 0.00 $0.00
RolloverContributions $13,776.40 0.00 1,189.59 0.00 $14,965.99

Beneficiary Information

Currently, our records indicate your beneficiaries are as follows. To update your beneficiary elections, please

login to www.in.gov/trf.

Annuity SavingsAccount BENEFICIARY NAME Primary EvenlyDistribute
BENEFICIARY NAME Primary EvenlyDistribute
BENEFICIARY NAME Primary EvenlyDistribute
BENEFICIARY NAME Primary EvenlyDistribute
RolloverSavingsAccount BENEFICIARY NAME Primary EvenlyDistribute
BENEFICIARY NAME Primary EvenlyDistribute
BENEFICIARY NAME Primary EvenlyDistribute

Earnings/(Loss) column: The
earnings or loss applied to your
account during the reporting
period on the statement are

listed by contribution type.

Withdrawals/Distributions
column: If you have taken
a distribution of your ASA
or RSA, the amount of the

Indianapolis, IN 46204

P.O. Box 7037 « Indianapolis, IN 46207-7037+ Toll-Free: (888) 286-3544
Web: www.inprs.in.gov
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withdrawal, per contribution

type, is shown here.

Ending Balance column:

Shows your balance, per

contribution type, as of the

end of the reporting period on

the statement.

(888) 286-3544

Beneficiary
Information
This section displays your
beneficiary information for
your ASA, and, if applicable,

your RSA. Please remember

it is important to keep your

beneficiary information

current.

Www.inprs.in.gov



Understanding Your Quarterly Member Statement

Past Performance
of Investment Fund
Options
This section provides trending
information (historical rates
of return and performance
benchmarks) per investment

fund for the following periods:

Quarter End
Year to Date
1 Year
3 Year
5 Year

If you have any further
questions regarding your
quarterly statement, or if you
believe something to be in
error, please contact TRF's
Customer Service Center by
phone, toll-free, at (888) 286-
3544. You can also e-mail us

at questions@inprs.in.gov.

For more information on TRF's
investment funds, visit

the Fund Fact Sheets page

on our Web site at

http://www.in.gov/inprs/

fundfactsheets.htm.

ns

Past Performance of Investment Fund Op

Average Annualized Total Return as of December 31, 2010

Money Market Fund 0.03% 0.07% N/A N/A N/A
Citigroup 3-Month T-Bill Index 0.04% 0.13% N/A N/A N/A
Guaranteed Fund 0.44% 1.03% N/A N/A N/A
Fixed Income Fund -1.24% 7.68% 7.68% 7.38% 6.86%
Barclay's Capital Aggregate Bond Index -1.30% 6.54% 6.54% 5.90% 5.80%
Inflation-Linked Fixed Income Fund -0.94% 6.48% 6.48% 5.47% 5.81%
Barclay's Capital US TIPS Index -0.65% 6.31% 6.31% 4.97% 5.33%
Large Cap Equity Index Fund 10.78% 15.09% 15.09% -3.03% 2.22%
S&P 500 Index 10.76% 15.06% 15.06% -2.86% 2.29%
International Equity Fund 6.96% 11.02% 11.02% -4.16% 5.93%
MSCIACWIex US 6.83% 8.42% 8.42% -7.61% 2.19%
Small/Mid Cap Equity Fund 14.81% 26.72% 26.72% 2.89% 6.14%
Russell Small Cap Completenessindex 15.19% 26.64% 26.64% 2.09% 5.09%
Retirement Fund 0.40% 7.24% 7.24% 5.32% 5.98%
Target Income Composite Index 0.18% 5.33% 5.33% 3.19% 4.44%
2015 Retirement Fund 1.22% 8.33% 8.33% 4.80% 6.17%
Target 2015 Composite Index 1.01% 6.41% 6.41% 2.58% 4.43%
2020 Retirement Fund 2.10% 9.62% 9.62% 4.36% 6.41%
Target 2020 Composite Index 1.93% 7.74% 7.74% 2.07% 4.49%
2025 Retirement Fund 3.49% 10.97% 10.97% 3.17% 6.38%
Target 2025 Composite Index 3.34% 9.09% 9.09% 0.84% 4.26%
2030 Retirement Fund 5.47% 12.14% 12.14% 1.09% 5.97%
Target 2030 Composite Index 5.34% 10.22% 10.22% -1.34% 3.62%
2035 Retirement Fund 5.98% 12.43% 12.43% 0.55% 5.84%
Target 2035 Composite Index 5.84% 10.50% 10.50% -1.89% 3.46%
2040 Retirement Fund 5.96% 12.42% 12.42% 0.54% 5.84%
Target 2040 Composite Index 5.84% 10.50% 10.50% -1.89% 3.46%
2045 Retirement Fund 5.95% 12.40% 12.40% 0.54% 5.83%
Target 2045 Composite Index 5.84% 10.50% 10.50% -1.89% 3.46%
2050 Retirement Fund 5.90% 12.34% 12.34% 0.52% 5.82%
Target 2050 Composite Index 5.84% 10.50% 10.50% -1.89% 3.46%
2055 Retirement Fund 5.93% 12.39% 12.39% 0.53% 5.83%
Target 2055 Composite Index 5.84% 10.50% 10.50% -1.89% 3.46%
Investment returns include both actual results and i manager ite data for hi ical comparison purposes.
Prior to 7/30/2010, all data presented is calculated from manager composite performance. After 7/30/2010, all performance presented consists
of actual i returns i by The year to date returns for the Money Market Fund and Guaranteed Fund are from

7/21/2010 through 12/31/2010. Net Asset Value returns for these Funds were not available prior to 7/21/2010. For more specific detail regarding
performance calculations and other information on the funds, go to www.in.govi/trfand click on My Accountto log in.

This statement has been prepared by the Teachers' Retirement Fund (TRF) for the convenience of our members. It is for the
purpose of estimating retirement benefits only. TRF cannot warrant the present or future accuracy of any information used
herein. The user must understand that the information used in the formula is subject to statutory, regulatory or financial
market change without notice due to circumstances beyond TRF's control, thus rendering any figure obtained through this
statement higher or lower than that ultimately proved through actual retirement. Any reliance on information obtained through

this benefit estimator must be done solely at the 's risk. This p! only an esti of your retirement
benefit. For more information on your individual rate of return and ion history or to your please log
on to your account at www.in.gov/trf. If you wish to speak with a Cust: Service Rep ive, please call (888)
286-3544.

P.O. Box 7037 « Indianapolis, IN 46207-7037¢ Toll-Free: (888) 286-3544
Web: www.inprs.in.gov
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