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INTRODUCING NEXT HOME 2012

IHCDA is taking reservations for Next Home!

Reservations offered exclusively through IHCDA approved
lenders

The NEXT HOME program will offer borrowers the ability to
purchase a primary residence utilizing IHCDA funds to
non first-time homebuyers.

Next Home will also offer down payment assistance up to
4%!
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PROGRAM HIGHLIGHTS

e 650 minimum FICO score

 First-time homebuyer
requirement waived

 FHA, 30 year fixed

* Repair escrows allowed

 No Recapture

* No 3" party inspections

 No Lead Based Paint

4% DPA, closing cost
and/or pre-paids

Second mortgage -
forgivable in two years

No interest, No payments
Follow Investor guidelines
US Bank is the Master
Servicer
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PROGRAM COMPARISONS

First Home Plus

Tax compliance U/W
guidelines

15t time homebuyers ONLY
30 year fixed mortgage
Lower AMI income limits
Purchase Price limits

Set interest rate

6% DPA, not to exceed $7500
Disability DPA

Reservation fee applicable
Limit on lender fees
Master Servicer

Forgiven after 30 years
Primary residence

Next Home

Next Home U/W guidelines
Non 1sttime homebuyers

30 year fixed mortgage
Increased AMI income limits
No Purchase Price limits
Set interest rate upon lock or
re-lock

4% DPA

No Disability DPA
Reservation fee applicable
No limit on lender fees
Master Servicer

Forgiven after 2 years
Primary residence
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LOCKS

o Lender will lock loan for 60 days with IHCDA

* An extension can be granted in a 30 day increment at the discretion
of the Master Servicer, as well as the fee for extending (only one
extension per loan may be granted)

« |If thereis a property change, loan must be relocked**

 Relocks must occur if a lock expires**

» If cancellation occurs and is outside of original 60 day lock period,
lender must relock**

» If Borrower changes lender, loan must be relocked**

** ALL RELOCKS ARE AT WORST CASE Itha OO®
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WHAT UNDERWRITING CRITERIA WILL

IHCDA USE? éf\@

1. Higher AMI income limits &

2. DPA not to exceed 4% @@

3. Purchase Price cannot exceed
Appraised Value

4. Verification of all household income

5. No funds back at closing

See IHCDA website for detailed list
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WHAT WE NEED FROM YOU

Next Home application package, consisting of the following
NH-1

1003

NH-ALL

Current paystub

Last three years tax transcripts (4506)

Purchase agreement

Appraisal

IHCDA University Certificate (first time homebuyers, ONLY)
Applicable reservation fee

Next Home closing package, consisting of the following

NH-7

Final 1003

Final NH-ALL

Settlement statement

Copy of 2"d mortgage .

Copy of Promissory Note I tha OO®

Any Condluons needed for flnal approval Indiana Housing & Community Development Authority




GETTING YOUR PACKAGE APPROVED

It’s easier than you may think! By following these easy steps
approval is fast and painless!

Mail or hand deliver your application package to IHCDA ASAP!

T

IHCDA, attn: Single Family X

30 South Meridian Street, Suite 1000 7
Indianapolis, IN 46204 N

AVOID ADDITIONAL FEES DO NOT WAIT TIL LOCK EXPIRES! |
N

Submit reservation fee due of .125% with application
« make sure fee remitted is correct

Review of application package by IHCDA within 24-48 hours of receipt
preliminary approval issued

Lender to remit CLOSING PACKAGE to IHCDA within 30 days of closing date

Closing package reviewed by IHCDA and approved itha 00®

Indiana Housing & Community Development Authority

Lender request refund of 4% DPA



_REQUESTING YOUR DPA
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Code | Stage | Status | Date | User |

Condition Description




CONT'D

1

r;
?

Committed App >
A L L Lt

-!_-_:-_.u'_‘

i
1




CONT'D

7 DPA Funding Request =l
Wiring Instructions |
Bank Information Send Purchase Confirmation Ta
Organization 798 Test Lender = Mame Jane Closer
Mame 798 Test Lender Mailimg Address
Address 90 5 Meridizn ' Same as Bank Information
Mame 798 Test Lender
City Indianapolis Address 0 S Meridizn
State M | TFip Code |46290 -
ABA Mumber 1234567259 City Indi lis
Account Mumber | 937654327 State ~| Zip Code |a6290
Bank Imformation Fax
Complete the Bank information with the name, address, Mumber Ly -
ABA Mumber and Account number of the company to
which the second mortaaas funds must be sent
Telephome
Send Purchase Confirmation To Mumber I Ext
Complete Mame of person to contact.
Complete at least one of Mailing Address, Fax, Email
Telephome or Email for purchase confirmation Adidress JaneCloser@myemailaddress
Submit Request Sawe | | Cancel
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JUST TO REITERATE...

4% down payment

« May be used for closing cost and or pre-paids
 Higher income limits

e Forgivable 2" mortgage if borrower resides in
home for 2 years
(repaid in full if home is sold or refinanced prior to
two year affordability period)

Indiana Housing & Co y Development Authority
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PROGRAM INCOME LIMITS

http://www.in.gov/ihcda/

Under: Housing Opportunities
Choose: Homebuyers
Choose: Income Limits & Lenders

Scroll down to: 2012 Next Home Income Limits
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mailto:Homeownership@ihcda.in.gov

STAFF

Homeownership Director- Kim Harris 317-233-5367
Homeownership Assistant Director- Lee McClendon 317-232-2582

CU5TOM ER

Underwriters: SER\HCE
Tom Pearson

Marianne Fraps

Sara Hawk

Liann Doyle

Operations staff

317-232-0210
317-232-7023
317-233-0702
317-233-1826

Homeownership Analyst- Jason Cane 317-233-3895
System Specialist- Marquet Smith 317-232-3566
US Bank Help Desk 800-562-5165
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